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THE STRENGTH OF THE MONETARY SITUATION. 


The great problem which takes precedence just now 
of most other financial and commercial questions, is as 
to the prospects of the autumn business. Early in the 
season we ventured the opinion that there was no ground 
for alarm as to the monetary mechanism or its move- 
ments. We urged creditors to be easy with their debtors, 
and debtors we encouraged to hope for exemption this 
fall not only from the apprehended recurrence of panic, 
but eyen from the usual fall stringency, which for severay 





seasons has regularly disturbed business in the closing 
months of the year.. This advice seems to haye been 
accepted, and the principles of forbearance which have 
controlled the action of so many creditors towards their 
debtors, is already bearing good fruit, and will continue 
so to do. Indications of this are multiplying both in our 
Western cities and elsewhere. Some of these facts we 
hope at an early day to have permission to present in 
some useful form as a contribution to the financial his- 
tory of the times. 

As the fall season advances the proofs multiply in sup- 
port of the opinion that for the next six months at least 
we may expect a tranquil money market. We learn 
from London that the dram on the Bank of England 
has ceased, and if ten millions of gold should still be 
needed from us, we can, without perturbing or crippling 
our own monetary movements, export that amount of 
gold or more with ease. Thus the danger is taken away 
that monetary trouble here might arise from the failing 
reserves of the Bank of England. On the contrary, our 
monetary position will, in all probability, be improved by 
the continued tide of investment which sets this way 
from the other side of the Atlantic. 

The United States Consul at Rotterdam, in his 
annual report to the Secretary of State, refers to this 
movement, and says that, the general confidence in the 
sdlidity of United States bonds makes them the means 
of permanent investment in Europe, and keeps them 
almost entirely out of speculative transactions. The late 
catastrophe of the United States railway securities has 
not produced any important influence on the United 
States bonds. Though Holland is a great sufferer 
through the depreciation of American railroad securities, 
enlightened public opinion does not hold the United 
States Government responsible for that crisis, or for the 
actions of those railroad companies which have induced 
European bankers and the public at large to place their 
confidence and capital in enterprises the solidity and guar- 
antees of which did not realize the promises that had 
been made. As to railroad securities he is less sanguine, 
and offers the opinion that on the Continent of Europe 
so much money has been lost and locked up in such in- 
vestments that the demand for railroad and municipal 
securities in Holland will be slow to revive, unless legis- 
lative | guarantees can be set in operation for the security 
of foreign capital invested in American railroads and 
other public works. 

Notwithstanding all discouragements of this sort, how- 
ever, there is abundant evidence that our money market 
is receiving large supplies of capital from Amsterdam 
and other Continental sources; “and this circumstance adds 
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to the weight of the “arguments which tend to justify \the imperfect metheds adopted for the adcomplishment 


confidence in the inimediate future of our money market. | 
Perhaps the most gratifying of the recent proofs of the 
strength and stability of the monetary situation and of 
its hopeful aspects for the future, is the steadiness of the 
market under the exciting news with which the telegraph 
startled the community last Tuesday. 

The outbreak at New Orleans had in it sufficient vague 
alarm to have put up gold several points in an irritable 
and sensitive condition of the financial atmosphere. 
What the disorder really was able to accomplish, was to 
cause a feeble advance of a quarter per cent, which was 
almost immediately lost, while in every other respect 
Wall street was wholly without visible results from the 
sudden and unexpected outbreak. This fact is the more 
gratifying from the circumstance that our British cousins 
have long been predicting mischief from the quarter 
whence it has this week arisen, and have made an argu- 
ment out of these prognostications to deter and repel 
British capital and British emigrants from coming to this 
country. Foreign newspapers, usually more free from 
prejudice and more intelligent on American questions, 
have been taking a gloomy view of our political and 
financial prospects in the immediate future, and have 
added another to the long list of proofs of how incapable 
the untravelled English mind sometimes shows itself of 
dealing with the social and monetary problems evolved 
in the freer atmosphere of American institutions. 

Turning from these general considerations to the inte- 
rior condition of the banks, we find them in a very hope- 
ful condition in several very important respects. Their 
reserves are large, and, beginning the fall trade with so 
ample a margiu over and above their legal minimum, 
they are well able to meet the pressure and respond to 
the demands incident to the season. Moreover, they 
have been and are actuated by the most conservative 
caution. Consequently, the state of mercantile credit is 
more healthy than in previous years. Thirdly, there is 
less disposition than has prevailed among some of our 
banks, to withdraw or curtail mercantile accommoda- 
tions in order to lend their money for speculative pur- 
poses. These and many other points more or less impor- 
tant, are cited in support of the opinion that our banks 
are profiting by the lessons of the late panic. It is to be 
hoped that they will long continue to do so. 


P 


MR. SPINNER AND THE REDEMPTION BUREAU. 


The inflationists will not, we trust, be able to overthrow 
redemption reforms lately introduced into our national 
banking system. It is not unlikely that they will try to 
use for some such purpose the temporary trouble in the 
new redemption machinery at Washington. It was much 
against their will that this machinery was set up. For 
many years the advocates of currency reform have been 
agitating in favor of an assorting house as a means of 
giving elasticity to the bank note circulation. These 
wholesome efforts were thwarted until last summer, when, 
for the first time since the national banking law of 1863, 
an efficient system for the redemption of notes was 
created by the law of June, 1874. : 

The friends of a sound currency, forgetful of the stu- 
pendous nature of the difficulties to be surmounted, con- 
gratulated themselves in the hope that the evil of hon- 
redemption was at last provided for by an efficient and 
practical expedient. There were, however, two classes 
of obstacles in the way. First, those which were inevi- 
table from the nature and complicated difficulty of the 
work to be done; and secondly, those which were due to 











of the object propésed. Of the latter class of impedi- 
ments we called attention at the time to the more im- 
portant. Of these one or two are already making them- 
selves felt; for example, the redemption machinery has 


been set up in Washington ; it ought to have been in 


New York, the financial centre, the railroad and telegraph 
metropolis of the country. To attempt to carry on the 
new machinery at a point so far from the financial eentre, 
is to invite trouble and insure delay. 

Again, there is reason to fear that Mr. Spinner has too 
many inefficient clerks in this new redemption bureau. 
The rediculous number of one hundred has been men- 
tioned. He does not really need a score, But what he 
does need, and at present is apparently unable to 
get, is the right sort of men. If he had sent to New 
York, to Boston and to Philadelphia, our banks would 
have been able at a week’s notice or less to have sent on 
to Washington, five or six “experts, and ten or a dozen 
trained assistants who would, two months ago, have got 
the redemption machinery into the most perfect order 
and smooth operation. Instead of this, Mr. Spinner has 
surrounded himself with a regiment of incapables, and 
the result is exhibited in the following circular, dated 
14th September, the law having been in operation since 
the beginning of July: 


“The act approved June 20, 1874, entitled ‘An act fixing the 
amount of United States notes, providing for a redistribution of 
the National Bank currency, and for other purposes,’ requires the 
Treasurer of the United States to notify each national bank on 
the first of each month, or oftener, of the amount of its circulat- 
ing notes redeemed by him under that act, und whenever the re- 
demptions for any bank shall amount to the sum of $500, to 
notify it to deposit with him an equal amount in United States 
notes. The great amount of work suddenly thrown upon this 
office by the act, which went into effect immediately upon its 
passage, and the inability to obtain at once experienced counters 
and assorters, and proper rooms, furniture, books and blanks for 
its transaction, have rendered it impracticable to comply with 
these requirements. With the greatest exertions, it has been 
found impossible to assort enough of the redeemed national bank 
notes to enable the Treasurer to make calls upon the banks for 
United Statas notes to reimburse him for their notes redeemed, 
in sufficient amounts to prevent the exhaustion of the five per 
cent fund. The Treasurer is therefore compelled to ask the 
several national banks to make an additional deposit with him of 
United States notes equal to five per centum of their circulation, 
to enable him to continue the redemption of their notes pending 
the assortment of the notes already redeemed. 

“The United States notes may be sent tothe Treasurer under 
the contract of the Treasury Department with Adams’ Express 
Company and under the same regulations as are prescribed for 
the furwarding of notes and currency of the United States for 
redemption, ‘Thef{expenses of the transportation will be paid by the 
Department, which will be reimbursed therefor. If any bank 
shall prefer, it may forward the required amount by its draft on 
New York, Boston, or Philadelphia, drawn to the order of the 
‘lreasurer of the United States, and payable in United States 
notes. Acknowledgment will be made to each bank for its 
deposit when completed, by a remittance to it of a certificate in 
proper form. United States notes uafit for circulation will be 
wa “a in payment of the additional five per cent deposit. As 
rapidly as the notes of banks making the additional de- 
posit shall be assorted, their amount will be charged against the 
deposit and the banks informed. Compliance with this request is 
optional with the National banks, but it is papas that a prompt 
and general response will be made to it. It is with great re- 
luctance that this course has been decided upon, and strenuous ex- 
ertions have been made to prevent it from becoming necessary, but 
it now seenis impossible to prevent an interruption in the redemp- 
tion of National bank notes, unless further deposit of United 
States notes shall be made.” 


Much clamor has been raised as to who is to blame for 
these difficulties. Such questions can wait till a remedy 
has been applied. The banks have their duty to perform, 
and Mr. Spinner has his. He is an old veteran in the 
service, and has never been found long at fault in the 
past. That he should re-organize his redemption bureau, 
is of course needful. But what should the banks do 
meanwhile? Their first step, is of course, to decide 
whether they will comply with Mr. Spinner’s call. Some 
are delaying their decision, while others, as the First 
National of New ‘York, have already responded by 
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expressing the needed greenbacks to Washington. The 


call being voluntary, every. bank.is free to act as. it, 


chooses. The law demands but a single deposit of five 
per cent. This they have made. Any further deposit 
is optional with themselves. Still, the banks, in our opin- 
ion, will further their own interests and advance the cause 
of currency reform by complying with Mr. Spinner’s 
requisition. 

There are two objections which, with others, seem to 
have some force with the banks. One of these touches 
the rights of the Government and the other the rights 
of the banks. As to the first, it is argued that Congress 
ought not to control the business of banking, and that if 
evil comes of such meddling we had best let the mischief 
alone to work its own cure. On the other side, it is argued 
that the banks are over-governed, and should firmly 
resist all encroachments ‘on the part of Government 
officials, and should keep such officials strictly within the 
limits laid down by the law. The law demands.no obe- 
dience to Mr. Spinner’s late circular; therefore, that 
circular ought, we are told, to be resisted or disregarded. 

Both these objections are illogical. ‘They rest on per- 
version of facts as well as on errors of reason. Banking 
is more free from government control in this country 
than in England or France. If the banks of those coun- 
tries do not rightfully complain of being injured or 
wronged or repressed in this respect, how can our banks 
complain of being over-governed. Secondly, the national 
banks of this country are regarded by the law as for cer- 
tain purposes agents of the Treasury. One of these pur- 
poses involves the issue of bank notes. The privilege of 
issue connects them with the Treasury, and imposes a 
moral obligation to work harmoniously with the Trea- 
sury in all matters touching the management of the note 
issues. This moral obligation has received tenfold 
strength since the Treasury has engaged to redeem the 
national bank notes. Hence, the law of June last, as we 
understand it, fully justifies Mr. Spinner in making a re- 
quest to banks such as is explained in the foregoing cireu- 
lar. And those institutions that respond the most promptly 
and cheerfully will comply, both with the spirit and the 
letter of the laws, under which the privilege of issuing 
notes is conferred upon them. 








LOUISIANA AND THE GENERAL GOVERNMENT. 


The news received to-day from New Orleans relieves 
the condition of affairs in that city from all embarrass- 
ment, and enables the general government if it so 
desires, to completely disentangle affairs there, working 


out a good end from a very unpromising beginning. As‘ 


we write General Emory is in charge of the State gov- 
ernment and property. For him to retain control until 
after the State election, and ensure a fair and honest vote 
would, it seems to us, be adopting a very wise policy ; 
and, in fact, a course’ of action which a moment’s consid- 
eration will show is the only proper one. Will not the 
Government see that this is done? To rightly under- 
stand and judge of present complications, a few familiar 
facts should not be lost sight of. 

g The Kellogg government, as it is called, obtained 
power by securing the co-operation of the President 
through a decision in Kellogg’s favor by a Federal 
judge. It has since become notorious that the decision 
in question was not only without warrant, but was cor- 
ruptly obtained. Furthermore, a Congressional Com- 
mittee of the last Congress inquired into the circum- 
stances attending the election, and concluded that 
Kellogg was never duly elected; and we believe it is 





generally admitted now that McEnery and Penn were 
really chosen Governor and Lieutenant-Governor at that 
election ; in fact, the Congressional Committee above 
referred to use this strong, plain language in their 
report: “Considering all the facts established before your 
committee, there seems no escape from the alternative that 
the McEnery government must be recognized by Congress, or 
Congress must provide for a re-election.” It-is also a 
notorious fact that Kellogg’s government has been 
profligate and corrupt in the extreme, and under it taxes 
dre becoming so oppressive that State bankruptcy 
appears to be the necessary and only result. We should 
hesitate to make these statements were the information 
drawn from any but the best sources; but we think if 
one will read the Congressional committee’s evidence 
and report, and the speeches of Senator Carpenter—a 
strong supporter of the President—he will find we have 
understated the truth. 

The taxpayers of the State, smarting under these 
grievances, first appealed to the courts, and found at 
length that no relief could be obtained there; then they 
went to the President, and were by him referred to Con- 
gress; Congress entered upon the subject by appointing 
a committee; this committee took evidence until it was 
satisfied that a great wrong had been and was being 
done the State; Senator Carpenter thereupon made, as 
we have already stated, two very decided and outspoken 
speeches on the subject, and then Congress simply did 
nothing. Thus baffled in their every effort to obtain 
relief, the taxpayers, as there was to be a new, election 
this. fall, finally concluded to patiently suffer till then 
and right all their wrongs through the — ballot-box. 
Under such circumstances as these, we can imagine their 
surprise and desperation when they found that a regis- 
tration law passed by Kellogg’s. Legislature, giving him 
the right to appoint all the supervisors and_ assistant- 
supervisors of election in all the parishes. of the State, 
with full and final power to add or erase names from the 
registry—which bill they had supposed dead, it never 
having been approyed,—was actually drawn out of its 
hiding-place and signed by Kellogg a short time since. 

Now, we do not cite these facts to justify revolution. 
Revolution has no justification but suecess. That old tea- 
party in Boston harbor was made up of the worst kind of 
rebels until subsequent events canonized them; and we 
love peace and hate war so much that we doubt whether, 
had we lived then, we should have made one of that Boston 
party. Still, we must all admit that the conditions in the 
Louisiana situation were of a desperate kind. The people 
appear to have followed the peace remedy until they had 
very nearly exhausted it; and we are free to confess, had 
we been asked, we should not have known what medicine 
to prescribe under the then existing circumstances, except 
continued patient waiting. They, however, adopted the 
war remedy; blood was shed; Kellogg ran away, and 
the new government entered into peaceable possession, 
without apparently any disposition to trespass upon 
private rights. 

Such we believe are the undisputed facts ; and it is 
well for us to remember them all, in considermg what 
course should now be pursved. Passion or prejudice has 
no place for action here. In this connection it may be 
well to state that so far as the powers at. Washington are 
concerned, this, in no sense, can be called a rebellion; we 
see that word used in some quarters, but it is totally mis- 
applied. Nothing was done to interfere with the working 
of any of the branches of the United States Government 
in the State. The customs dues were collected as usual; 
the Federal courts were unmolested; the internal revenue 
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arrangements received no check; in a word, every- 
thing worked quietly and smoothly, so far as the 
General Government was concerned, and the justification 
for interference rested solely upon the call fo Kellogg for 
help to suppress insurrection. 

Now, this man Kellogg has become very offensive to 
the entire people of the United States ; and under such 
circumstances as we have related, is it wise or well 
for the General Government to re-instate him? The 
whole country knows that he was never elected Governor, 
and that he is a dishonest and corrupt man-; the Congres- 
sional Committee and the speeches of Senator Carpenter 
have settled that fully and clearly. The odium of putting 
such a person back into an office which he never had any 
legal title to, would we should think be more than any 
administration would care to assume. We greatly mis- 
take public opinion if it would not regret to have any 
such act done. The people desire to see the South taking 
care of itself. There is but one anxiety in the North 
with regard to the government in those States, and that 
is that the blacks should not be oppressed or deprived of 
any of their rights. That point settled, they have little 


care who is Governor, but desire above all things that the 
will of the por at the ballot box should determine the 
question. Such an election it is evident can never take 
place with Kellogg as the chief officer, and that election 
law in force. 

Besides all this, the forcible re-instating of Kellogg 
settles nothing. Ile would undoubtedly manage to have 
himself elected at the coming election, and the same old 
sore would exist, always ready to break out at any fresh 
opportunity. Nothing but a fair election can serve to 
really and permanently relieve the situation. Why then 
should not this opportunity be used for effecting this good 
result, instead of being used for reinstating Kellogg ? 


COTTON MOVEMENT AND CROP OF 1873-74, 

Our statement of the cotton crop of the United States for the 
year ending September 1, 1874, will be found below. It will be 
seer that the total crop this year reaches 4,170,388 bales, while 
the exports are 2,840,981 bales, and the spinners’ takings 
1,305,943 beles, leaving a stock on hand at the close of the year 
of 108,152 bales. The tables which follow show the whole 
movement for the twelve months. The first table indicates the 
stock at each port, September 1 of 1874 and 1873, the receipts at 
the ports for each of the last two years, and the export move- 
ment for the past year (1873-4) in detail and the totals for 
1872-73. 



































Receipts year j|Exports, year ending Sept. 1, 
poi git ae Stock. 
Dea Sept. 1,| Sept. 1,| Great Oth Sept. 1)Sep. 1 
pt. 1, pt. 1, rea ’ er ept. ‘ 
1874. 1873. ° | Britain.|"T®2"e|forign| Total. | i974. 1863. 
Louisiana. .. .|1,221,698 |1,240,384 | 683,420/249,980/263,914)1,147,314| 15,959! 7,177 
Alabama. . 299,578 | 382,457 | 84,714) 7,245) 40,408) 182,367) 3:902) 5,802 
. Carolina..| 438,194 | 374,476 | 166,322| 39,667) 41,877| 247,866) 4,150| 4,123 
Georgia. ..... 625,857 | 614,089 | 288,786) 42,588/148,197| 429,571) 4,579) 1,224 
Texas. ......| 389,045 | 843,450 | 202,420) 22,578) 49,385) 274,383) 4,505) 4,889 
Florida......| 14,185 | 14,068  .c..3. 7 peed cua 
No. Carolina.| 57,895 | 61,576 5,965) ...... 368} 6,333] 282) 289 
Virginia. .... 505,876 583 | 14,875) ...... 6,346} 20,721| 2,293) 1,602 
New York °689*| 165,605*| 446,354! 8,728) 30,514) 485,596] 56,043/47,746 
Boston.. .... 24,680*| 26,%75*| 25,110) ...... 289| 25,399) 8,000) 9,500 
Philadelphia.| 16,404*| 21,209") 24,461) ...... 3,787| 28,248] 6,545) 7,250 
Baltimore 6,431*| 17,663*| 25,168 65) 16,295] 41,528} 1,944| 1,387 
Portland..... 8,758*|  5,961* — RRRRS Receulgts | ERE Sate 
Bam PRMCSCO) =... teen. 454 Fa ieart ae week 
Tot. this year|3,804,200 | ...... 1,867,936 |370,865|602,180/2,840,981/108,152) .... 
Tot. last year' ...... 8,651,346 | 1,905,566! 252,903'521,517'2, 79,986 .. 90,989 




















ge * These figures are only the portion of the receipts at these ports which 
arrive overland from Tennessee, &c. The total receipts at New York, Balti- 
more, Boston and Philadelphia for the year ending August 31, 1874, are given 
in a subsequent part of this report. 


By the above it will be seen that the total receipts at the Atlan- 
tic and Gulf shipping ports this year have been 3,804,290 bales, 
against 3,651,346 bales last year. If now we add the shipments 
from Tennessee and elsewhere direct 1o manufacturers, we have 


the following as the crop statement for the two years: 
-—Year ending at. Sar 





1873-74. ‘ 
Receipts at the shipping ports...... bales. 3,804,200 3,651,346 
Add shipments from Tennessee, &c., direct 
OO MOOTIE IEE, 0 coe oc co ses ec cccc ences 237,572 141,500 
Ee ee ee ee ee oe a ee 4,041,862 3,792,846 
Manufactured South, notincluded in above 128,526 





137,662 | 








The result of these figures is a total of 4,170,388 bales 
as the crop of the United States for the year ending August 
31, 1874 

Overland and Inter-State Movement. 

In presenting our figures of the movement overland for the past 
year, we do not think it necessary to occupy space in giving the 
extensive details which we have heretofore furnished in this 
report. Our readers are so familiar with our plan of procedure 
that little more than results are necessary. And yet wy cannot 
forbear to remark that the work of obtaining accurately the 
shipments of cotton by rail is becoming each year increasingly 
difficult. It is of course very easy to learn that a certain number 
of bales have passed over a certain road, but to make it evident, 
on the one hand that they are not in some cases reshipments 
once counted and on the other that the inquiry has been extended 
so as to include every bale, 1equires, each succeeding September, 
detailed figures from roads not previously found necessary. A 
moment’s glance at any recent railroad map, with all its lines 
interlocking one another, showing routes to every conceivable 
point of the compass, can but suggest to any mind the peculiar 
difficulties of the situation as it now presents itself. Still the 
plan we adopted at first of leaving nothing in these annual crop 
reports for estimate we propose to follow out, literally, and we 
this year present figures upon which our friends can rest with 
the utmost confidence. 

There is, however, another disturbing feature which is con- 
stantly increasing in importance, and that is the movement inland 
by rail from very many of the outports, of cotton which has been 
once counted as port receipts. It has not been possible hitherto 
to follow these shipments in all cases to their destination. For 
instance, a‘ railroad at Charleston takes some cotton for the 
North; none of the public returns give its route or even note its 
shipment. It may be in this case a very small item; but there is 
a tendency for freight to seek railroads. A road being built and 
equipped, business must be done; hence, finally rates of freight 
are almost of necessity so adjusted as to permit the rail route to 
compete with the water route. It is thus that so considerable an 
overland movement has been in progress the last two years at 
Mobile, and the same is becoming more or less of a feature at 
many other points. It can be readily seen that every bale which 
has thus left a shipping port must be deducted somewhere, or it 
will be twice counted; when it first reaches an outport it at once 
has become a part of the net receipts, so that when it appears 
again it will add to the gross arrivals, but nothing to the crop. 
This is equally true whether it passes to the North all the way 
by railroad cr whether it goes via Norfolk or any other port, or 
whether it simply enters into Southern consumption. It has be- 
come a part of the crop at the first outport it appeared. Of course 
there are certair portions of these reshipments which are deducted 
in the weekly figures; but in revising the movement for the year 
and obtaining the proper returns fcr detecting inaccuracies, we 
find some small corrections to be made. As usual we have deducted 
at New Orleans (107,138 bales), and at Charleston (3,917 bales), the 
rail movement from Mobile, and also for the first time have taken 
from Savannah (21,508 bales), the movement by rail from the 
same port; last year’s arrivals ut Savannah by rail from Mobile 
having been deducted in the overland movement figures. As to 
the balance of the reshipments inland from Mobile and all other 
out ports (7,549 bales), they will be found deducted below ag 
usual, 

Another idea which has suggested itself, after an examination 
of the mass of returns obtained this year, and that is whether a 
somewhat different form of making up the crop report might not 
with advantage be adopted. We think our position would enable 
us to give quite accurately the crop of each state—that is, to 
divide up the receipts at each outport among the states where it 
is grown. As an instance of the advantage which would thus 
accrue take the Florida cotton for illustration; we are persuaded 
that very little information exists in the minds of the trade with 
regard to the actual yearly production of that state. We 
have found it of some importance to acquire knowledge on 
that point as influencing the question of probable yicld in mak- 
ing estimates of our total crop. Much more is grown there each 
season than it has credit for. This year, if the system suggested 
were pursued, there are about 614 bales of Sea Island and very 
nearly 19,000 bales of Upland counted in the Savannah receipts 
which thus came by railroad from Florida, and would, in that 
case, have been deducted from Savannah and added to Florida; not 
to mention other cotton Florida is entitled to which also appears 
elsewhere. There would, however, be an objection to adopting 


Fotal cotton crop for the year, bales,,4,1 70,388 3,930,508 ‘ the plan growing out of the fact that comparisons with previous 
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years years would be made with difficulty ag-to some ports, and we have 
therefore for this year at least continued the old system. 

With these preliminary explanations we now give our figures 
of the overland cotton, first, however, presenting our usual out- 
line map or diagram with the aid of which one can readily trace 
the course of the shipments. 
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By examining the above diagram, and with the aid of ex- 
planations made in our previous annual reports, nothing further 
will be needed to explain the following statement of the movement 


overland for the year ending September ist, 1874: 


Shipments for the year from St. Louis. ...............ccccccccceccecces 
Carried North over Illinois Central Railroad from Cairo, &c............ 4 
Carried North over Cairo & Vincennes Railroad........................ 
Carried over the Mississippi River above St. Louis 
Carried North over St. Louis & Southeastern, less deductions........... 
Carried North over Evansville & Crawfordsville, less reshipments....... 
Carried North over Jeffersonville, Madison & meaprenhion Mas biscceds 134,097 
Carried North over Ohio & Mississi pl Branch 

















EPS OEP OSET LATA AO 630 
Shipped through Cincinnati by Lou “tages Cincinnati & Lexington RR.. 31,775 
Receipts at Cincinnati by Ohio River................. cece cece cece cence ,501 
Shipped to mills adjacent to River ana to points above Cincinnati....... 21,000 
Total carried overland...... pibouehbnemets dtemensesnctiuas sail «eee 497,083 
Deduct— 
Receipts overland at New York, Boston, by per hia, &c....... 251,962 
hipments from Mobile and other outports b yr rail scala aie 140,112 
ss deducted at New Orleans............... 
Less deducted at Savannah.................- a1 508 
Less deducted at Charleston................. 3,917 132,568 7,549 
Total to deduct..............02++-  inpistés alcnyeds dacdceates de wees 259,511 
Leaving the direct overland movement not elsewhere counted........... 237,572 


According to the above the movement direct to manufacturers 
this year reaches 237,572 bales. This is undoubtedly somewhat 
larger than it would have been were it not that the Southern 
spring floods forcéd some cotton over Nurthern routes which 
would otherwise have passed through a Southern port. We now 
give the details of the crop for the two years: 



































Louisiana. 
Exported from New Orleans: coo —- ——1872-783——~ 
o foreign ports............... 1,147,314 1,177,058 
To coastwise ports............ 1, 228,968 
Burnt, Manufactured, &c*... 3,113 877 
- ong at close of year.......... 15,959— 1,367,465 7,177— 1,414,080 
educ 
veceived from Mobile......... 107,138 140,377 
Received from Montgomery.. wees die 
Received from Florida......... 694 479 
Received from Texas.......... 30,758 26,581 
Stock, beginning of year...... 7,177— 145,767 6,259— 173,696 
Total product for year............ 1,221,698 1,240,384 
*1,550 bales consumed, and 1,563 bales in scuttled ship “‘ Ailsa’ not recovered. 
Alabama, 
Exported from Mobile: 
o foreign ports................ 132,367 182,130 
To coastwise ports............. 172,222 197,131 
Burnt and manufactured....... 80 97 
Fae at close of year.......... 8,902— 308,571 5,8u2— 335,160 
educ 
Receipts from New pe fe 8,191 1,740 
Stock at begi of year.. 5,802— 8,993 963— 2,708 
Total product for year............ 299,578 332,457 
Texas, 
rted from Galveston, Indianola, &c: 
o foreign ports except Mexico. 273,404 209,441 
To M Mik Kk bilewedindcveds 919 997 
To coastwise ports............. 115,046 133,304 
a at close of year........ ‘ 4,505— 398,984 4,889— 348,631 
educ 
Received from New Orleans... i 487 
Stock at beginning of year.... 4,889— 4,889 4,694— 5,181 
Total product for year. . oeee 889,045 343,450 
lorida, 
rted from Fernandina, St. Mores &c: 
o foreign pat i in doe i i ue dia 
To coastwise ports............ ; 13,350 14,068 
saoen sh clone of year..... é sane eon 14,185 Ps 14,068 
uct 
Stock at beginning of year.... esee™ eeee cceog™ eeee 
Total product for year.........+« 14,185 14,068 




















Georgia. 
Exported from Savannah: 
o foreign ports—Upland.. ‘ou ~ 099 373,730 
To foreign ports—Sea Island.. 3,472 2,165 
To coastwise ports—Upland. . 222,073 241,978 
Eh pl ports—Sea Island. 4,489 6,77 
Stock ai ciose of year—Upland. 68 
Phew 9 at close of year—S. Isl'd. 116— 660,712 536— {625,871 
educt 
Received from Mobile......... 21,508 a ea 
Rec'd from Beaufort &Cha’ ston. 4,851 5,(46 
Received d from Florida—Upland 2,390 596 
Received from Florida—S. Isl'd 4,882 5,642 
Stock beginning of year—Upl'd 688 512 
Stock beginning of year—S.Is’d 536—-  =s_s« 34,855 36— 11,882 
Total product for year.......... 625,857 614,039 
South Carolina.* 
Exported from Charleston: 
To foreign ports—Upland...... 152,3°8 
To foreign ports—Sea Island. . 9,4 %, 781 
To coastwise ports—Upland.. 197, ‘007 216, 195 
To coastwise ports—Sea Isla’d. 3, 062 8,821 
Exported from Georgetown, &c 
direct to Northern ports. . 813 192 
Exported from Beaufort to Sav- 
nine d ce bkbadhamn 942 800 
Stock at Charleston close of 
ear—Upland.............. 3,673 2,992 
Stock at Charleston close of 
Sete pila Spe ree 477— 453,340 1,131— 390,300 
a from Fiorida—Upl’nd 1,772 795 
Received from Florida—Sea Is. 5,53 5,062 
Received from Savannah & Mo- 
- ks oP ES em 5,658 6,677 
ock at arleston beginning 
year—Upland........... 2,992 2,969 
stock at Charleston beginning 
of year—Sea Island....... 1,131— 15,146 321— 15,824 
Total product of year............ "433, 194 874,476 





*Included in the Charleston export figures are 133 bales Sea Island and — 361 
bales Upland exported to Great Britain ‘and 1,750 bales Upland exported to 
sterdam from Port Royal. 


North Carolina. 








: _ y from Wilmington, &c: ———1873-74——, -—— 1872-73-—— 
foreign ports. .............- 6,333 : 
th ——- Si wenie Seei-en 51,619 59,898 
_ tock ax aka BODE can onilaee '232— 58, 184 '289— 61,819 
Stock at beginning of year.. 289— 289 2443— 243 
Total product of year............ 57,895 61,576 
Virginia. 
Exported from Norfolk, &c: 
o foreign ports............... 20,721 7,722 
To coastwise ports....... ..... 484,464 ; 424,791 
PS se end of year at Norfolk &c 2,293— 507,478 1,602— 434,115 
educt: 
Stock beginning of year....... 1,602— 1,602 582— 532 
Total product of year........ 505,876 433,583 
Tennessee, Kc. 
Shipments: 
Se SDS cnc ccbclecceseas 427,001 413,136 
2, Pee erro 97,775 63, 021 
From other places in Tennesse 
MOMGEORY, BC... ..0..0cscee 205,519 137,598 
Stock in Memphis & Nashville 
be AT ba ous oWdaddes 9,3227— 789,622 6,253— © 620,008 
Shipped from nnn to New 
ST epee ee 104,207 96,794 
Snip R etoile from aes &c., to 
i ee athiew ain Sa 184,620 132,835 
Shipped ee Neshy ille south.... 5,008 9,67 
Shipped direct to manufacturers. 237,572 141,500 
Stoc ew, & Nashville be- 
ing of year.........s00 6,253— 487,660 1,885— 382,600 
Total shipments to New York 
Boston, Philadelphia an 
ED ti cwnint tbcet antes 251,962 237,313 
Add go poe to manufacturers 
Ni ceucuhesdicudin ener 237 572 141,500 
Total product for year from Ten- 
BND, GIF occ cvcccssescgs 489,534 378,813 


~ * Except the shipments to New Orleans, Norfolk and Charleston, which are 
included in the New Orleans, Virginia and South Carolina crop. 


Total product detailed above by States, for the’ ver end- 
4 





ing September DES os naddbnccaweease seaman . 4,041,862 
Consumed in the South, not included..... ais wane eel 128, 526 
Total crop in the United States for the year ending 
September 1, 1874...... SRE T PMP IY pany - 4,170,388 
Below we give the total crop each year since 1826 : 
Years. Bales. | Years. Bales. | Years. Bales 
1978-74... cc cee 4,170,388 | 1555-56......... 8,527, 1840-41.... 1,634,945 
i S. ae 3, 508  1854-55......... 2,847,339 | 1839-40. ......... 2,177,8: 
1871-72. ........ 2,974,351 | 1853-54......... 2,930,027 | 18 8-39.......... , 360, 
EE ind: éccece 4,352,31 ns cv ceia 8,262, 1887-88.......... 1,801,447 
SS ae ,154,946 | 1451-52......... 3,015,029 | 1836-87.......... 1,422,930 
1 es ane 2,439,039 | 1850-51......... 2,355, 1835-36. 1,360,7 
1867-68. ........ 593,498 | 1849-50......... 2,096,7 1884-—35........<. 1,254,328 
ee he 2,019,774 | 1 as dbek 2,724,596 | 1833-34.......... 1,205, 
Ra ae ae ad 2,193, 1847-48. ........ 2,347,634 | 1832-33.......... 1,070,438 
1961.65 SEES no record | 1846-47......... 1,778,651 | 1831-82.......... 7, 
*1860-61......... 3,656,086 | 1845-46......... 2,100,587 | 1830-31.......... 1,083,848 
1859-60. ........ 4,669,770 | 1844-45......... 2,3 '4,508 | 1829-30.......... 6, 
Suis nda’ ee $,851,481 | 1843-44......... 2,030, 1828-29 870,415 
1857-58. ........ 8,113,962 | 1842-43......... 2,378,875 | 1827-28.......... 27, 
1056-57... 2000. 2,939,519 | 1841-42. ........ ; 514 | 1826-27.. ; 4 281 








Course of Market and Prices, 





As an interesting record we have prepared the yates show- 
ing the prices for two years at New York and Liverpool, with 














_286 


(September 19, 1874, 





nal 





statement of the many facts affecting the New York market each 
week during the year ending September 1, 1874: 





| Facts catfectin lien ee N. York. 
apjec g the market ket during rand yea 2 3624 199. 
sro on inju ora caterpillars, 
Sept.6 Toh or half Gulf gad Atlantic a cat , 8% 
eather reports better, but cro “\ate and 


10KGM 20)g 224 


+ stock all. Stock cotton in S. 65,968} 9 7 
18 bales and Americ’a in Liverpool 257,°00 bales. 9% 20% 21% 
New cotton offering freely on wharf and 
6 49 quotetian made to conform to prices for| 9 95% 18% 19 
Pan: on Wall Street 1? eneral monetar = 9 
* 26 anle “on Wal North and south. 3) 8% 93% «11% = 18% 


poe iy pee at N.Y. less Sepventing | 
onetar erangements in +outh expec St 3 3 
Oct. 8 to dela the savounen of crop 4 8%@9 9%@% 18% 194 
foaneres, ye Stagnation? | Yellow foyer: te 
os nancial d sturbance checking movement o!t'g: © » 3/ 
10 crop. Gold closes 103% 94@M 2%@% 18K 19% 
v 


old lewer, touching 107K. Exchange almost | 
“ 37) «uns ong Spinners running short time,| 91 9% 16% 195; 
00 


goods unsalable. 
Conciine? de: angements in foreign _ Scene 
“ tic exci e. Cotton steadily and: ecklessly % 15 3 
a pressed for sale at the wharves. 9 @% 9@% UK 19% 
Failure Of the Spragues of Rhode Island and 
* 31 —— New York House. Some milis shutting| 87% 
and ot ers on short time 
Furthe: suspension of work by spinners. Re- 
newed depression in monetary circles. Gold 
Nov. 7} touched 1:6. Exchange almost unsalable.; - 8% 
Bank of England advanced its rate 10 9 p. c. 
peonees + re Se noroves nehd Aened 
‘“ 1.193¢ oreign exchange better ellow re 
14 fever: disappearing 8i¢ 956 15 19% 
meceea yo. Crop estimates larcer. Rae sw 
“ tary affairs further improved and spincets’|g3¢ 7 
oe demand increased. , S4@4 9% = 1948 
——— qnensence in ge prahee. 
“ n less pressed for sale of Eng- z 
28 la Wi rate reduced 2; er cent, to 6 per cent. BHO 9%@10 16% 19% 
(Receipts very large. Large crop ideas Hneeom-|. ‘ 





10 @s’ 15 19% 


9K@% 13% 19% 


Dec. 5 lug pare Senermh. bank of England down) gy 10 16 06:19 
. Spinners generally resuming work. Mone - 
et 12) asy. Speculative pesasence reviy ing. 2 _. 84 10g = 1634: 19% 
ceipts tor the week, 195,9: es, Which de 
* 29 >reeeni the m Ken. 8K 10KG@K 16% Ws 


free ite total vaiimate being, toe UW bales. 

* 92) crop—its total estimate being, ales. 
2 hosken Exchange cl. sed ‘Sth and 26th, 846 1074 16 20% 
Count of stock at Liverpool showed 120,000 
Jan. 2| bales og Our receipts for the week, 8@%« 10% 16% 20% 


“ 9 Week's *s Ss receipts at the | 142,255 bales. Bank 


o. ‘f 8 r— re — tos —— ; 83s 1l0K@M 16% 2056 

; arket fluctuating under the influence o 

** 16) daily-receipts; week’s total, 154,284 bales. 84 9%... 1654 20% 
eceipts for the week, 153,574 "pales, and smali 


ee 23) 
TY 80 


enerally abandoned. 8@¢ 9% 16) 20% 
ms Large i estimates 
7%@% 10% 15% 213% 


crop estimates 
Re is 174, 
becoming popular 
Reports prevalent that “the large receipts at 
New Orleans are to a greater extent than jast 
year at the expense Of stocks on Tributary| 7% 


vers 
Stocks of cotton in U.S. ports, 840,86 bales, 
“ 42 sereetT ees be es. Week's receipts, 18v,811) 8 9% 16% 21 


bal 
Heavy ‘gt cks and free receipts continued to > 
ress the market ‘ 1M@B 9K «16K 20% 


* 20] dépress the mar 

Da.ly receipts Comer. but the week’s total 

“97 — — as to encourage the lager crop) 7% 9% 16 20% 
estimates ‘ 

Daily receipts continne irregular. Week’s 

Mch. 6 a. at interior ports, 622 bales less than last’ TX@% 9%@% 1644 2% 


ae at oe ony rade and also at tle 
‘ nterior ports being less than a year ago, en- 7 
* 18 . contpte fall beliet iu smaller erop estina es 1%@S 976 164 19% 
ece alling off and continue t 1 

* 201 than same week Jast year. wT emeeenaee 946 16% 19% 
Bills passed the Se.ate and House of Repre- 
“97 $a0uoou: 00. fixiig greenback circulation at\B4k@Mw 9%@% 16% 139¥¢ 


gi oeeete U.S. reduced to 665, > “giv 
edto Si bales, against gy 9K@K 17 195; 





Feb. 6 9%@10 15% 1% 


Apr. 3\° 518,125 bales. Gold closed 1 
Rains in the South Lcboraane With farm werk. 
« 10 Reports of a cousiderable decreased plant- 





Continnes the South quite cee tome | believed, 84 974 17 1956 

ontinuned -reporis of excessive }aine— , 

“17 ing very backw ard. Recel ipts aipall. PIA : 8% M@K 1g 19% 
No le -up to the rains. vers alt flowe v » 

941” Receipes small. TE oN TNO WERE OE OE AT 19% 





Less rain. Rivers subsiding slightly. Killing 
a g replamiiog in sonie disiriess S4@% 9 @* 17% 
Receipis small. Stocks less than last 
May 8] Mississippi flood subsiding slowly —" lex@x 8% 17% 19% 
Reports received from, the South, and find) 
many believers, that p. anting mast. We my, | ¢ 
“6 necessa small on account % % 
45] and floods and frets. ee eed + Ace 
Accounts fiom the crop better, though maoy 
% 99 coniplaints of the geucral backwarduess Ot 8% 87, 


May 1 193, 





the plant, “> sh 18% 19% 
Crop accounts improving. Rain wanted i: 
29] some sections. Bombay movement heavy. | $4 8% 18% 19% 
a Ba ae reports increasingly 
avora ime] wers at poi 
June5!) they were much neoded. saabeiene 84 Os 8% 187 1934 
Our crop soporte £ fayorab.e. Stock at U. S&S. 
ne ports, 273,3*2 bales, against ei, 343 bales 


84@% 8%@9 18 0% 
8%@9 17% 21 


our we ime Het yest. _ 
r weather reports very favorable. A 
‘* 49] tural Bureau acreage emeat publishec ereael- 8 
Currency bill signed by — President, Gold 
c su sequent OSt tt ~ 
** 26] CHRONIOLE weather repoite favorable, ee 8 8% 1% 21 
Pe eters fC “oe One. pubiiaupa June 
aiher rts , 
July 3 Pet he be aon g a er 84 8% *7% 21 
we he iain oy ote oa orable, except 
orf too ma. y showers in the } 

“'3 portion of the Guit and Atiant.c Sater ue ot 
Showers onaibaasts =f than needed) in lower 
halt of Gul: aod Atiautic Stare:, othe: wise 
1% op progressing yety. faveurab) 

Showeis lose fre fi eqnent. Ui caterpi lars re ort- 
2 ed iv toe wet district, aud fears of thett in ; 
24) crease unless Weather becomes dry. S4x@M SH 1% 2 
Crop more tavorable. No rain tu Gulf states 
but some anxiety on account of continued 
“ 37 nn ag ey iu the lower portion of the At-| 8% 8%... -17 20% 
wiv A everywhere favorable, except the 
nh portions of the districts trib 
Aug. 7) to mere x i and Nashville. eres: 
Rains n h the plang of all the State:, 
Very. het +5) dr y New cotton repo: ted ' 
«+ 44) from mg Mias issippl, Silabama, Florida |8&@% 8% ---17 19% 


Georgia, 
Notwichstanding: ¢ a’ ought in Tennessee and 
8 other 
“ 94 _ireted favorab fab. iba reports are inter-; gy 8% 16% 20 
wers almost everywhere. Hot, | ; 
** 28| has prevented injans y chee caterpi! fay poy 


| _ 


83¢ 173 20% 


BK@K 8% 17% 2 


SX 8% 
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Consumption North and South, 

Our readers are aware that we have during the past two 
months been engaged in taking a census of the cotton spinning 
industry of the United States. All the necessary proceedings have 
been conducted under our supervision and direction by the secretary 
of the cotton manufacturers’ and planters’ association, an associa- 
tion which prepared the first authentic statistics ever published of 
the spinning capacity and actual consumption of our cotton mills. 
On account .of..the great labor and expense involved in the 
undertaking, their reports, although received with so great favor, 
were discontinued some few years since, The short period during 
which they were published served at least to show their neces- 
sity. In the interest, therefore, of the cotton trade we haveb:en 
led to take upon ourselves this additional work, and the results 
are proving so satisfactory that we do not think our readers will 
like to see them discontinued. The final complete report will 
not be ready until after the first of October ; but sufficient re- 
turns have now been obtained to give a good indication of the 
restilt in the -entire country, and the full details of the 
Southern Mills. -One point. which was in doubt, our inquiries 
will be found to shed much light upon; we refer to the ac- 
tual stoppage of mills during the financial troubles of last 
fall. This, it will be seen, when our full returns are published 
(about the 1st-of October), was much less than was imagined by 
many ; in fact, our own estimate made in our report of November 
22, of 75,000 bales, will probably more than cover the decreased 
consumption consequent upon the panic. Still, the year has been 
far from a profitable one. The great depression which has pre- 
vailed since the panic has made buyers very slow purchasers, so 
that stocks of goods have largely accumulated, in some cases 
being finally forced to sale and disposed of at a yery consider- 
able sacrifice. Better times are now looked forward to. The 
country is gradually throwing off the stupor which naturally 
followed the disasters of September, and new life, new spirit and 
new enterprise are likely soon to follow. With regard to the 
stock of cotton now held by the mills we can only give an ap- 
proximate statement. Our mill returns are brought down only to 
July 1,.1874, being. for. the. year. ending on that day ; and the 
totals for all the Northern States, as made up from these returns 
are as follows.-. We do -not give the details of each State, because 
later information may make some slight changes necessary before 
the first of October, when we shall publish the full report: 

Looms, Spindles. “Sane ies Ty 
176,480 8,927,754 507,790,099 1,094,387 

We here see that, according.to. these figures, the actual year’s 
consumption of the Northern mills has been 1,094,387 bales, or 
about 21,000 bales per week. Now, if we admit that this is the 
average consumption for the year ending September 1, 1874— 
which we see no reason for not believing is about the fact—what- 
ever the takings have exceeded this total must have gone to in- 
creased stock, or been otherwise used, that is, in some other way 
than by spinners. What then have been the takings of Northern 
mills? This we can determine as follows: 


Total ty of United States as above stated.................... bales. 4,170,388 
Stock on hand commencement of year (Sept. 1, 1873)— 
65, 


At NortRGh BONS... .cccccccccccdvdediv. venanbe 
Fae TN OO «oon si cnwi cc coche edt ces csceue 25,106— 90,989 


Aggregate. No. Mill's. 
Total 660 


At Providence, &c., Northern interior markets. 13,793— 104, 1782 
Total supply during yoee ending Sept. 1, 1874................05. 4,275,170 70 
Of this supply there has bee : 
Exported to foreign ports during the year...... 2,840,981 
Less foreign SOIOE 5 6: s004dKe td bss sine 2,809—2,838,172 
Sent to Canada by railroad direct from West. 4,260 


Burnt North and South..................sseesees 2,000 
Stock on hand end of year (Sept. 1, 1874): 


Bee EE IE, bao cokes 00ebsbbieescnacpecics 72,532 

At Boatinesn Pore a... 655s Fiabe i G8 UI seline 35,620— 108,152 

At Providence, &c., Northern interior markets. 16,643—2, 969,227 
Total taken by spinners in United States year ending Sept. 1, 1874.. 1,305,943 
Taken by Spinners in Southern States included in above total oslo did ve BBS 
Total takings by Northern spinners............... 2 a0.0.05,09008 G0 bales. 1,17 17,417 417 


The foregoing statement indicates that the mills North and 
South have taken from the crop 1,305,948 bales, and that of this 
the Northern mills have had 1,177,417 bales, which would 
show an increase of their stocks during the year of about 85,900 
bales. This is not strictly the fact, however, as there is cotton 
used in the North outside of mills, though the amount is not 
large. The actual consumption of the mills would be stuted 
about as follows: 








: 869-70. 1870-71. 1871-72. 1872-73. 1873-74. 
Taken by Northern mills..... bales. am, = 1,008,956 otf, 540 1, a ben 1,177, 417 
Taken by Southern mills........... 90,06 91,240 20,000 128,526 
Total takings from crop........ 896,860 1 100,196 1,05 097, 540 1,201,127 1,305,943 
Added to mill stock during year....-...:. yoe RTS? + e 85, 000 
Reduction of mill stock during year 3) $8,876 9 eeeeee > 40,000 60,000 ...... 
Total consumption of mills. . :*.930, 930,736 1,019,446 4,187,540. 1,251,127 1,220,943 


These totals show a decrease in actual oo this year 
of 30,184 bales, 
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Southern Consumption. 

There is no subject which, in an industrial point of view, is of 
more interest to the country at large than the successful develop- 
ment of cotton spinning in the South since the war. It has 


passed far beyond the point of experiment, having permanently 
established itself amidst all the adverse circumstances those 


States have, during the same time, struggled against. We do 


mot mean that every venture of the kind has prospered; 


and yet this is true to a very remarkable extent, while many have 
secured unusual profits and proved beyond controversy that, 
with ordinary skill and business management, capital may find in 
this Southern industry safe and decidedly remunerative invest- 
ment. During the past year the financial derangements conse- 
quent upon our September panic have resulted in a small decreased 
consumption, the average week’s run being only 47°02, Missis- 
sippi and South Carolina returning only about 39 weeks; very 
possibly, in addition to this, there was also some shortening of 
time in all the States during a portion of the weeks when not 
closed. Altogether, it appears that the actual consumption of the 
South for the year was 128,526 bales of 464 pounds each. 
We estimate the falling off (caused as above stated) at from 7 to 
8 per cent, or say 9,674 bales ; thus, if it had not been for the panic 
and its consequent evils, these mills would probably have used 
about 138,000 bales of cotton of 464 pounds each, or a total of 
64,000,000 pounds, against last year’s total, as stated in pounds, 
of 60,572,220. With these explanations we give the following 
full statement of the results of our labor in obtaining the leading 
statistical facts of Southern manufactures during the past year: 


STATEMENT A the number and capacity of cotton milis in the Southern States, 
nd the consumption of cotton, year ended June 30, 1874. 





















































pe ~ 
se) ae le?) ablast) af | at 
=| = ==. 83 ss | $$ 3 =8 =8 
& > : = . eS & i 4 = $ = 
3 2 ° = : & . S S88 ec ge 
S 9 : : : = = 
States. > 3 -< : = : S 53 % i. 7 § 
S . : ° > ° : : 2 
SF) 2 jig fie | se] ise] FB | :8 
: : - 3 No. | weeks. pounds. pounds. | bales. 
Alabama...| 16 | 1,360\ 57,594 | 10°50 | 48°37 | 11283 6,490,079 | 13,772 
Arkansas...) 2 28 1,256 | 12 51 121°69 . 293 
Georgia ....| 42 | 2,934 | 137,330 12°71 7% 133°57 | 18,522,899 920 
penal .| 4 42; 10,500 49°24 | 178°86 | 1,878,020 4,047 
Louis 8 300 |} 15,000; 12 47°02 86°3 1,294,560 2,790 
Mississippi. 11 348 | 15,150 11°33 89°29 W517 1,138,804 2,545 
Missou 4 382} 18,656 | 10°75 9°66 | 183°5 | 3,481,573 7,288 
N. Carolina; 30 | 1,055 55,498 2°08 46°52 12310 | 6,832,673 | 14,726 
S. Carolina) 18 | 1,238]| 62,872 13°36 | 39°67 | 113°25 | 7,134,558 | 15,376 
Tennegsee.| 42 | 1,014) 47,058 | 12°32 ees 133°38 | 6,272,458 | 13,518 
Texas...... 4 230 | 10,225 12 47°03 127°2¢ 1,278,125 2,755 
Virginia....| 11 1,564 | 56,490] 16 47° BT 95°23 . 025 | 11,496 
‘Total....|197 | 19,495 | 497,620 | 12°5 | 47-02 | 122°53 | 59,703,774 | 128,526 











Our last year’s returns from the mills we erroneously reduced 
to bales, on the basis of net 440 pounds each; hence, except 
jn pounds, the present report, which is in gross bales of 464 
pounds each, furnishes no correct comparison In publishing our 
last figures we stated that ‘‘a first effort like this must of course 
‘‘give a less perfect result than the same work in future years 
‘‘will produce.” We have been surprised, however, to find, 
after the searching inquiries which have now been made, and 


the preparation this year of the report by persons experienced in 


all the details of manufacture, so strong a confirmation of our 
figures as the work now published exhibits. Compared in pounds 
with corrected returns of last year and with the census, we have 
the following results : 








— a ee 
tates. iV. ‘ 

e Pounds Pownis. Pounds 
PSE SRETEE Seer Be Pee: Dee mee © ,249,5 6,635,660 6,490,079 
Ns s, dag Cae © ants t02.08 00s 66, 128,990 136, 
TE ee yt Peete e kek 3 egeeer 98 eRe eae ae 
I sc uin . 3 aces ch Gh bn cbte bdu bes 10,921,176 17,213,790 18,522,899 
EE  cistinundesneus oes Baia i 1,584, 1,744, 1,878,020 
DME, Udo cbau (adUeed)e beac detec 48, 1,227,690 1,294,560 
ors ce ceciocketncdaswanon tt 580,764 1,375, 1,138,804 
Missourt Re ill Peg Mg” see ae 2,196, 4,449,390 8,481,573 
pe eee rere er 4,238,276 6,408,160 6,832,673 
CE IIL nw cic cnicb enc cc nbguie need . 756,823 7,344,080 7,184,558 

WOONOO io icc dcéuewcttic De bb s6 2,872,582 5,497,280 6,272, 

i ee a 1,077,118 1,844,490 1,278,125 

, etal ual An ial Bn ef 255,383 6,702,630 334, 
Total consumption.............. 36,547,795 60,572,220 59,793,774 


The above statement shows us that if it had not been for the 
panic, and the consequent evils producing the falling off on an 
average of from 7 to 8 per cent. in consumption, there would 
have been a fair increase in the use of cotton by the manufactur- 
ers of the South. 


— Weight of Bales. 

In seeking to obtain correct data of the weight of bales com- 
posing this crop, we have adopted the same plan which we have 
used in previous years—that is, returns from the Custom Houses 
as to the weight of exports. 
tom House establishes the following average weight of the ex;. 


A statement to us from each Cus- | 





ports which applied t. to the total exports from the points named, 
gives us the following result. For the cotton carriéd ‘overland 


from Tennessee, &., we adopt the average weight as given by 
the Memphis Cotton Exchange : 

Number of re Average 

Exported from Bales. Pounds. Weight 

IO ch ticki. nicest eatin sch endive 4,383 131,429,578 ; 
SE sin dannsncncadiencawathe 1,147,314 9,188 462 
NS a i caine cc «cg Nbmineh << 4ab tele o <e 367 65,401,211 494 
POM, 00.0 ona -sbaedhese sehcteb eck 429,571 ,468,679 469 
Ras 00 0 ch vGras'hsos deiaibeh see 24 116,001,188 468 
Ns «a « cinagcnincs « dtddhek «de 6, :930,951 447 
Is hide cnc ckbutiitn «0<iltit<aac 20,721 ’ 2,3 461 
ee Ra ie ‘ 232,039,116 474 
2,748,089 1,288,748, 171 469 


Now, if we apply the foregoing to the total crop of each State, 
as given previously, we reuch the following result: 





Number Weight, Avmage 
Crop of bales. unds. wey. 
ei a i 389,045 , 352,535 
in. << cnishba di bec cckiblcdece ite 1,221,698 wa 424, 476 
NEN tibia psisnisecedakddchasoundend 299,578 147, 991, 532 494 
SEEPS IFT I Ga 625,857 294, 126 6,983 469 
SOND iv s'vs'n 6e66oo0k cadce eds 438, 194 205,074,792 468 
CE nner gee eres Foor 505,876 233,2. 8,836 461 
RU 57,895 25,879,063 417 
IIS x5 ous bcs ewecticsecete cect 632,245 299,684, 130 474 
Total crop 1878-74. .........0...008 4,170,388 1,956, 742,297 469 
FE inn nk ctcocasdocncuues 3,930,508 1,824,920,023 464 


According to this statement it will be seen that the total gross 
weight of this crop reaches 1,956,742,297 pounds, and that the 
average weight of the bales is 469 pounds. 


Sea Island Crop and Consumption. _— 
The crop of Sea Island the past year has been as follows: 
Florida, 8,825 bales; Georgia, 1,408 bales; South Carolina, 8,759 


bales ; Texas, 920 bales—total 19,912 bales, the particulars of 
which are set out below : 








Florida. 
-——- 1873-74. me ——— 1872-78. = 
Receipts at Savannah....... bales 4,882 5,642 
| Receipts at Charleston........... 8,866 5,062 
Receipts at New York........... 19 31 
Receipts at New Orleans... . .. 23 P 
Shipments to Liv erpool from 
Florida direct .............. 85 wthia 
Total Sea Island crop of Florida. 8,825 10,764 
Georgia. 
Receipts at Savannah.......... 7,536 9,439 
Deduct: 
Received from Florida......... 4,882 5,642 
Received from Florida for Char- 
SOCOM isis Zeaee vcd ediew.taa! evbe 1,284 
Received from Charleston,..... 444 
Received from Beaufort. . 942— 6,128 800— 8,170 
Total Sea Island crop of Georgia 1,408 1,408 3 1,269 
South Carolina, 
Receipts at Charleston.......... 11,703 17,418 
Receipts at-Port Royal.......... 133 oe ‘ve 
Receipts at Savannah from Beau- 
EUG dncockrPieaccedhcd cance 942— 12,77 800-— 18,218 
Deduct: 
Received from Florida direct.. 3,593 8,778 
Received from Savannah and 
from Florida via Savannah 426— 4,019 1,284— 5,062 
Total S. Isl’nd crop of S. Carolina 8,759 8,759 13,156 
; Texas, 
Receipts at Galveston............ 1,100 
Total Sea Island crop of the U.S. 19,912 26,289 


We give also an approximate statement of the general distri- 
bution of Sea Island cotton for the year as follows : 





Supply year endin ng Sep- 

















tember 1, 187 How distributed} Of which exported to 

PORTS OF } g 

Stock Stock |Cns’m’d 

Sept. 1, — — Sept. 1,) and tha of Havre, *.. — 

1873. P. | SUPP*Y-| 1874, lexpor’d , a 
Charlest n 1,131 8,759 9,890 477 9,413 8,650 778 9,428 
Savannah 536 1,408 1,944 116 1,828 2,843 629 8,472 
Florida... weal 8,825 8,825 Jean 8,825 35 Eshis 35 
Galveston 920 920 ee 920 713 sis 713 
N.Orleans eval oikide atte 665 Roe 14 4 23 
New York oeael owith Sade dees bats 2,147 471 2,618 
Boston. .. ve oki ese, seas aa ee 668 Be od 
Baltimore 7 ae sade oa 1,916 iviata 1,916 
Total..... 1,667 | 19,912} 21,579 593 | 20,986 | 16,986 1,887 | 18,873 





























From the foregoing we see that the Sea Island crop this year 





is, as stated above, 19,912 bales, and with the stock at the begin- 
ning of the year 1,667 bales, 

The total supply has been, bales. ......5.........+00- ose 21,579 
The stock at the end of the year, Sept. 1, 1874, wag...... 593 
Making the total distributed....... oS pers ore np 20,986 
Of which exported to foreign ports....... PS or «> « 18,878 





Leaving consumed (or otherwise to be accounted _— in 
the United States... ......02.00....0.200% eg Bey some B11 


If the above export figures are correct, our spinners have con- 
sumed of Sea Island cotton this year 2,113 bales, less whatever, 
(if any) stock there may be remaining in our Northern ports iu 
excess of last year, 
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Movements of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at the 


interior ports, and the stock on the first of September of each 
year: 















































Year ending Sept. 1, 18:3. || Year ending Sept. 1, 1874. 
Receipts. Shipments. Stock.| Receipts. |Shipments |Stock. 
Auguste. ......-.s006) 180,890) 180.°77-| 1,212]| 200,017| 195,741 | 6,488 
Columbus ...........- 58,072} 5 7,053-| 1,177}| 61,229] 61.396 | 1/010 
Macon... eS eg 64,425 63,026} 3,399 72,274 71,860 | 1,813 
M ontgomery.. Soles ees 62,645 61,645.| 1,459 83,919 34,7 592 
| a Fe 46,9911 47,0091  "226|| - 60,006]  89°664| 568 
Memphis............. 414,55} 418,136] 8,505|| - 42u'927/ 497/001 | 5,831 
Nashville............ 66, 63,921 | 21540) 101.547] 1001591 | 3.446 
Total, old ports,..| 894,442} 886,647 | 11,498], 958,319] 951,019 | 18,798 
Shreveport........... 76,580} 76,2011 480|| 77,903] 78,913] 4170 
‘ CREE 80,635 80,635 25 53,750 53, <5& 517 
i Mideis...cctce... 59,709} 51.795 | 1,151|| 103-767|  102°389| 2,529 
Chisionesl a 137,575 134,8.8 | 4,253 195,895 . 6,114 
Total, new ports..| 904,499 293,619 | 5,990] 431,815| 427,804 | 9,330 
Total, all......... 1,198.941) 1,180,266 17,407) 1,389,634' 1,378,913 | 28,128 




















‘The shipments in the above statement include amounts taken 
from these interior ports for home consumption. 


Gross Heceipts at New York, Bo«ton, &e, 
The following are the receipts of cotton at the ports named. 





New YORK. Boston. PHILADELPHIA.| BALTIMORE. 
1873-74 1872-°78 | 1873-"74 1872-78) 1873-74) 1872-"73 1873-'74,1872-°73 





New Orleans*. 142,648 139,282) 33,415) 56,901| 4,437) 5,002 -.--| 1,890 
| eerer | 49,929 67, 392 14,: ‘71| 18,593; 2,876) 1,846 
4 





Savannah..... 141,803, 17 70, 112 42, 285; 39,016 14, 67 
Mobile*....... “_ 19,265 12,033 

Florida. 17) 1,494 aie » eae a ns i et 
south Carolina 142 .743 171,0°3)| 23,849 npg 20,260 21,593 | 8,228 11,247 


? 

" 

20,011 | 17,521) 12,847 
North Carolina 24,647) 29,897 609 | 17,645) 21,619 
? 

, 

] 





82; $8,282) 4, 
Virginia ...... 251,847 233,591 85,601 89,461; 16,193 | 20,011 | 68,327| 42, 
Northern ports 13,006 14,191 106.261 88,943 AP te: ae Se 591 
Tennessee, &c. 200, 689; 165,605; 24,580 26, 875; 16,404) 21,209) 6,431) 17,633 
Foreign....... | 32 3.209 13,083 i2 146 IG 105 5 
Total.. "975,7. 750 1,005,680: 350,389 348,256! 83,126 | 94,386 | 113,157| 107,367 
* There have been shipments for New York, &c., from New Orleans and 


Mobile, _ do not appear in this statement, having been made by railroad, 
over 



































Exports. 

In the first table given in this report will be found the foreign 
exports the past year from each port to Great Britain, France and 
other ports stated separately, as well as the totals to all the ports. 
In the following we give the total foreign exports for six years 
for ccmparison: 


Total Exports of Cotton to Foreign Ports for Six Years. 
~~ to Syortgn. a for og omg one. 2 ?1— 
1872 


From 74. 
New Orleans...... bales. 619, oom 1, 005. "580 1, 303, 535 888, 976 1,177,058 1, vil 314 
nun eed babeecté 163,15 "200,838 "287, O74 137, ‘TT 132,13) 132,367 
South Carolina.......... poe 97,109 1%, 650 111,388 160,169 247,566 
Ee 167,537 265,631 464,369 245,798 375,895 429,571 
ME ci cs nh cladE chhecce 83,376 152,559 221,242 116,597 210,488 274, = 
ee a ea a See «stBks..aéecnae. titubed bedi 
a aa ae 50 TR cc? glawchie a 1,632 6, 33 
i ee 6,253 9, 5,417 3,807 %,722 =. 2,72 
New bs ae tg ROPES 827,38 413,701 667,% 873,071 573.4 465,516 
RE Se eee 1,4 1,677 8,005 18,128 11,128 25,309 
] Philadelphia > EG Ae en 1,3 106 6,792 28,238 
PPS eee 19,212 $82,162 37,567 14, 311 20,948 41,528 
Portland, Maine......... a ape 475 143 2,257 32 
ane he i EERE EERE ee eli 12 324 468 








Total from Un. States..1,448,020 2,178,917 3,166,742 1,957,314 2,679,986 2,840,981 


Below we give a detailed statement of the year’s exports from 
each port, showing the direction which these shipments have 
taken 





New Mo- Gal- } Cha’s-)Savan-} New | Balti-{Other 












































To— Orleans.| bile. |veston| tton. | nah. | York. |more |p’rts*| Total. 
Liverpool ...| 607,992) 84,/ 14/194,927| i62,399)/219, 134/ 446,354) 25, 168/ 67,896) 1,807,584 
F'lmouth &¢ en | hee age cond EE. “Saben Beack. saa 16,463 
Quee nstown 

Cork, &c..| 16,402) ....) 30,486; 3,923) 12,215) ....) ....| 3,870) 66,846 
Fleetwood . aati ee? pee pepe ee ae: =< epee 8,493 
Havre....... 249,393) 7,245) 22,578] 39,667) 42,588) 7,027 65 14| 368,577 
Marseilles... wes sR 6c seis see nf ge Remar 1,701 

aR 587 ane > skis inte mee 5s oe 

Bremen..... 71,973| 7,226) 15,040) 12,883) 57,767) 20,561|14,887| 368) 200,705 
Hamburg tg eee eee ees oe ees ees eS 
Antwerp..... 9,220 os --) coon 493) ....| 3,787) 16,105 
Amster am . 11,146 ..--| 1,600) 8,055) 5.140]. 280) 499) 5,832)  33,8h2 
Rotterdam. . 3,368 450; ....| 2,875) 2,500 173) .. 909) .... 9,775 
Reval, &c. .| 46,192) 16,353 ...-| 2,020) 37,053 oh SS 101,618 
Cronstadt...| 22,654) 2,750) .... ...-| 9,858 492 v 
Narva....... 8,190} 3,000 8,185 14,375 
Gottenburg, 

Gefie, Mal- 

&e.. 8,200} 2,000] 1,830) ....] 8,345 wee] 14,875 
No.of Eur’ ath cad. 4 ....| 5,581 Scene ceeik Sates 5,581 
Barcelona&c| 35,200) 4,559) ....| 13,939) 15,183) ....) ....| 800) 69,691 
Malaga...... MEET. “sows wvphte See 5 be ee Bete Belen 8,061 
San Sebast’n 

a  Tasaee ves sate, MAR keiel  scedk isese 4,074 
Gibraltar... .. oC) ia sees sta a. Up a eps. 1,599 

noa, Na- 

ples, &c...| 16,841) 1,086) .... ..--) 2,219) 2,647) ....| ....| 22,748 
Mexico...... Sets: cdews EE cane ita Sain gated take on 1,029 

Total. ...'1,147,314'132,367' 274,383 247,866 429.571 485,596141,528' 82,25. !2,840,981 








* Other rn includes 2°,11'' bales to Liverpool, 288 to British Provinces, and 
1 to Azores from Boston; 94, 461 bales to Liverpool and 3,787 to Antwerp from 
Philadelphia; 5,965 bales to Liverpool and 368 to Bremen from W ilmington; 
11,519 bales to Liverpool, 2.8 2, ay to = 1, awe to St. George’s Channel and 5,332 

to Amsterdam fro to Barcelona from Pensacola; 35 bales to 
Eicemee! from Smee ae "352 oa bales” to Liverpool from Portland, Maine; and 
= bales to es ans ae France from San Francisco. 


ee oe m Eagle 
. tine ~ shipments of cy 494 bales to Liverpool and 1,750 to Amsterdam from 
‘ort yal, 








EUROPEAN COTTON CONSIMPTION, 
To the Editor of the Commercial and Financial Chronicle : 

DEAR SiR: Instead of the labored statistical speculations of 
your correspondents in the CHRONICLE of Aug. 29, page 203, (you 
seem to have only those who labor in one direction), to prove that 
there is an over-supply of cotton and short consumption, I would 
suggest the simple rule of three, as giving a better solution to 
the problem. Presuming the ratio of consumption is increased 
in proportion to the decrease in price, let them work out this 
sum, viz.: If a given quantity of cotton is consumed at 94d., the 
average price last year in Liverpool, how much will be consumed 
at 84d.,the average of this year? The difference is equal to 
12 5-16 per cent. 

The excess in supply this year over last having gone out of 
sight, it is much more rational to suppose low prices have stimu- 
lated consumption to that extent than to labor to prove, upon 
imaginary premises, tbat itis held in “invisible supply.” Low 
prices lead to the extensive use of cotton outside of cotton mills. 

It almost amounis to an axiom among “cotton men” that he 
must be a fool who cannot argue equally well on either side of 
the cotton question. 

Begging you will excuse me for expressing my sentiments, I 
must coufess having a suspicion that your correspondents’ efforts 
are intended more to mold public opinion, so as to promote their 
own interest, rather than to establish any fact. E. J. M. 

SAVANNAH, September 3. 1874. 
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RATES OF BEXCHANGEK ALT LONWON, AND ON LONDON 
AT LATEST DATES. 








 ‘' EXCHANGER AT LONDON— 
SEPTEMBER 4. 






































LATEST 
ON TIME. RATE. | Date, | TM: RATE, 

{ 
Amsterdam...| short. [11.18 @11.19 || Sept. 4. | short. 11.90 
Autwerp...... 3 months. 25.40 @25.45 rt 1 25.20 
Hamburg...... , 20.66 @20.7? - 3 mos. 20.30 
1 Ree “34 25.40 @25.473¢, “ short. 25.19 
Paris...... ...| short. [25.15 25.25 dba ee vie 
Vienna,....... 3 months.|ii.2) @11.25 Sept. 4. | 3 mos. 10.95 
Berlin......... " §.2636@ 4.27 72 - 6.23 
Frankfort . % 1204, @12' % a short, 119%¢ 
St. Petersburg 9 32% @32% me 3 mos. 83 9-32 
OaGis i... isc. 2 4544@s8% saee . Bitabed EE 1cmiiggey 
Lisbon, ...... 90 days. 523, @52% ig ‘ii 
Milan .... 3 mouths. |27.95 @2s.05 the 
Genoa...... . ” 27.95 @2s.05 sa doe tk . RES 
Navlea.. és - 27.95 @<8.05 a or 
New York. dake > dees Sept. 4. (60 days.| $4 86% per£ 
RiodeJaneiro|) .. |  ...... Aug. 8. : 255,@25% 
TI: cagee- oi pare avtane Aug. 7. vi 259% 
Suenos Ayres..}  .... basovs Aug. 14. ~ 4S% 
Valparaiso. ce cece o. o- 68 -T eves oe 
Pernambuco .. ae a Sueees Aug. 9. |66 days 255; 
montlevideo... ocit. i vrieseks July 29. " Ae" 
Bombay....... 6C days. |1s.9%d@I1s. 1%d'} Sept. 3. ~ ls. 1U%d. 
Dalcutta....... Bs 18.9%d@is. 10d| Aug. 3i. as lx. Wi3gd, 
Hong Kong... * 48,0 d. Sept. 3. pe 4s. 1%d. 
Sharghai...... ” 58. Td. Aug. 29. - 5s. Iu ah 
Penang.... «.. Sil. HB ~ cea ‘ot | Aug. 29. f tO 
Singapore none . 4s.03¢d. baie - 
OMGNER. cat owes Fi * “eodvec 





[From our own correspondent. ] 
LONDON, Saturday, Sept. 5, 1874. 

Considering that so many members of the community are now 
absent from town recruiting for another season, busfness has 
been quite active in the stock markets, and other departments 
have alsoshown more animation than is usual at this period of 
the year. The bountiful harvest here and abroad, together with 
the heavy fall in the price of wheat, leads to the belief that our 
autumn trade will be good, more especially as the money market 
is abundantly supplied, and the rates of discount are low. Those 
individuals, therefore, who are desirous of acquiring wealth have 
not been remiss in the Stock Exchange during the week, most 
classes of securities having been largely dealt in at higher 
quotations. In fact business has Deen duite buoyant, and the 
latest upward movement in prices has been produced not only by 
speculative purchases, but also by bona fide investments. The 
traffic receipts cn our leading lines of railway show a consider- 
able increase even over the large “takes” of last year, and 
though the dividends for last half-year were, in many cases, dis- 
appointing, the working expenses having been so great, the 
prospect for this half-year is more hopeful, as the price of iron 
and coal, more especially of the former,is much less, while at 
the same time, still larger traffics are expected as a result of the 
more active trade, which is looked forwaid to. British railway 
shares have,in consequence, been largely in request, and have 
improved in value to an important extent. For notwithstanding 
last half-year’s disappointment with regard to the dividend, they 
are still looked upon as a safe, remunerative and improving in- 
vestment, 
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Another feature in the Stock Exchange during the last few 
days has been the active demand which has arisen for American 
railroad first mortgage bonds. Throughout the week the demand 
has been very active, and it is stated that the absorption of them 
in Scotland and in [reland has been very considerable. Aided by 
speculation, the rise established in their value has been im- 
portant, bui latterly, there has. been some reaction, owing to the 
sales which have been effected with 2 view to secure the large 
profits which have in many cases accrued, Erie shares have 
been very largely dealt in, and have realized as much as 33}, 
while the second issue of Consvlidated Mortgage bonds, which 
from an almost entire absence of business doing in them tell 
last month to 58, have been during the present week as high as 
674. There has, however, been a decline to 65, but this was to 
have been expected after so rapid an improvement. 


The following are the closing prices this afternoon of consols 
and the principal American securities : 





Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent. 
TNS ie suse casaviedes 4 8 St. Petersburg ........ 5S“ itéiYK 
Amsterdam ........... B45 8 Brussels............... 336 344 
Hamburg an chee eke 24 Turin, Florence and 
I. io ncaa kcins cee 4 24 Di evkchedveckest 4 
Prankfort............. B46 26 RES es 6 54 
Viennaand Trieste.... 5 5 Bremen ........... ioe ° § 3% 
Madrid, Cadizand wall ces cas baded acep 4 4 
eelona. 6 6 | PERT ESET 5 4% 
Lisbon and Oporto.. aS /  -.. ae wos. §©6—8@DEB 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols 
the average quotation for Enylish wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 


and the Bankers’ Clearing House return, compared with the 
four previous years: 


1870. 1871. _ 1872, 1873. 1874, 
Circulation, including £ £ £ £ £ 
bank post Dills....... 24,276,792 25.631.434 26,903,190 26,778.545 7.231.683 
Public depusits........ 6,110,544 5.421.935 7,896,805 6,215,541 4.625,4>6 
Other deposits......... 19,315,454 21,202,265 19.335,700 21,315.520 19,002,556 
Government securities. 12,483 861 13.768.363 13,35h,411 13,300.368 13.566.376 
Other securities........ 19,442,033 16,860,092 20,930,994 20,356,109 17,597,576 
Reserve of notes and 
coin 12,529 834 14,727,040 11,708,475 12,760,233 11.166,302 
tidie ‘and bullion ir 
both departments. ... 20.996,669 24, rye 585 23.149,260 24,067.463 22,983.677 
Bank-rate............. 34 p. c. 2p.c. 3% p.c. 8% p.c. 8 p.c 
Consols.. pr Eee vixd. 93%. y2xd W2igd. 92% d. 
= lish wheat......... 49s. 1d. 57s.2d. 593. 6d. 62s. 5d. 548. 6d. 
. Uplandcotton ., oud. 95d. 1Cd. 8%d. *8i¢d. 
No 40 male yarnfair 2d 
ERE SP oe aa 1s. 2d. 24d. 1s. 24d. 1s.1%d. *is. 0% 


Clearing FAixuse return. 65, 322, 000 138 536, vc0 124, 323, 000 122,481,000 125,179.0u0 
* Price August 27. 





In the bullion market there has been no material movement- 
The arrivals of gold have been small, and the operations at the 
Bank unimportant. Silver is unaltered in price, but Mexican 
dollars are 4 lower. The following prices of bullion are from the 


circular of Messrs. Pixley & Abell: 

@OLD. 8s. d. 8. d. 
Bar Gold. ee a i ad end lel ..per oz. standard. 77 9 @... 
Bai Gold, RE SOE LIER EES per oz standard, 77 9 @.. 
Bar Gold. refinable.............. ... sees pet Oz. . standard. ff i oe 
Spanish Doubloons.. Ss peede-.seee shegbus .. per oz. one: Uy cane 
South Ainerican DRGION. 65.0 Seeccsaes haoebokt per 0z Sis esi 
United States Gold Gein ... 11... Loe ccc ee coe oe «eo POFOZ.. 1% 34®.... 

SILVER. 

 *&. 0 

Bar Silver, Fine.............. per oz. standard, last epee, 4 Dm. cs 
Bar Silver, containing 5 gre. Gold. per oz. do. 4 1040... 
hei ela i te NCE RID TT ca OZ. no price 
Mexican Dollars... Seekehe  Vedsekdd ia tka eH peroz. 4 _ ee 
Spani-h Dollars (Carotus).. csmedbon er ee .per oz. .nene here. no price. 
Five Franc Pieces.. pan .-per 0ozZ..none here, 4 114@4 11% 


The trade for wheat has continued slow, but farmers show less 
disposition to sel!, and bence rather more steadiness is apparent. 
Millers, however, purchase only from hand to mouth, and hence the 
trade is altogether wanting in activity. It is probable that as bar- 
Jey, oats, beans and peas are selling at very satisfactory prices 
farmers will realize these before parting with any considerable 
supplies of wheat. The latter they will leave until the winter, 
when they bope to find a readier sale fur it. The wheat harvest 
is nédw completed in Eogland, and, taken as a whole, it has been 
garnered’ in excellent condition. The quantity of wheat now 
estimated to be ailoat to the United Kingdom amounts to 581,930 
quarters, against 619,330 quarters last year. Annexed are the 
average prices of English wheat, barley and oats in England and 
Wales for last week compared with the four preceding years: 


1874. 1873. 1872. 1871. 1879. 
s d. 8. d. e, d. s. d. s d. 
We iéa ds cai cavedestences 54 6 62 5 59 6 57 2 51 3 
RO vidas eccctchessose* eee ht 89 11 3! 3 35 0 36 $ 
GOR: pic didn hdc tenvoseds exe Oo 28 9 25 2 26 4 24 6 


Annexed is a return showing the imports and exports of grain 
into and from the United Kingdom pei the last fee three 
preceding seasons : 





IMPORTS, 5 
1873.74. 1872-73. 1871-72, 1870-71 
Wheat...... --cwt, 43.0 7.031 45,800,556 = 3,347,811 34, 137.87 3 
SPS nik s Stabs caciecs thoes dt 8 631 687 13, 409.44 12,0 8,97) 7.319.0) 
ST hee See, oer 11.09.5635 12,790,690 10.9 44,414 10, 283,232 
- nal bck ine hdine + ablee Sta ceath 1,46 ',685 1,441,193 1.110.484 99 $617 
Sati pelldcscctubtitie cet 3.59%, 297 2,777,482 3.27 3,893 2.167 568 
fodiens Sac c - cule cb coed 19,6 14,498 21.636,130  22.733.081 16, 155,°8) 
ie tte 6,430,158 5,547,942 3,350,633 338, 
EXPORTS. 
Wheat.... ccoce cseeGWt. 2,8936.999 855.331 2, a 433 3,285,493 
th adds tach ohenndesees 234.448 22,171 540 111.914 
SL cha c4kdideads cnesneuds aaa 130,019 26.856 ‘we u9t 1,413,513 
ES ae ae A 12.115 8,223 10.412 54,839 
Beans.. Sian i dibsnn tee 2.701 2.538 3.060 18,457 
Indian Corn ................ 147,264 55,177 30,342 79.771 
PG ctihDee's = tibbcecccake 243,461 44,386 85.151 1,353,074 


In the early part of the week, the money market was extremely 
easy, and the rate for the best short-dated and three-months’ bills 
declined to 2} per cent. The directors of the Bank of England 
have, however, chosen to remain at 3 per cent.,and tie Bank 
return shows that any attempt at a reduction would have been 
imprudent. The position of the Bank is still satisfactory, the 
proportion of reserve to liabilities being nearly 46} percent. This 
amount, though 2 per cent less than last week,is above the 
average ; but considering that the autumn demand for money has 
now commenced, and that the position of affairs has of late years 
been so speedily changed, it cannot be considered to be in the 
siightest degree greater than is necessary. ‘The probabilities are 
that it will now gradually diminished, as the requirements of the 
country during the next three mouths will be on a large scale. 
We shall, however, have a much smaller sum to pay for foreiga 
wheat, owning to the abundant harvests in Europe, and to the 
absence of French competition. 

Notwithstanding that in the open market,the best bills are 
taken at 24 per cent below the official minimum, the demand for 
money at the Bank of England has been more active than had 
been anticipated, an increase of £717,479 being apparent under 
the heed of “other securities.” There has_also been a large 
absorption of notes and coin, due largely, no doubt, to the holiday 
requirements, the result being that the total reserve has been 
diminished by £578,942. By some, it is thought, that a portion of 
tis will return, but this may be considered doubtful, as the 
requirements of commerce will be great during the next two or 
three months. The presents quotations for money are as follows: 


Per cent. | Percent, 
CMR iene Jens chmiane 3 | 4months’ bank bills....... 272@5% 
Open-market rates: 6 months’ bank billa.. 8 @3 
30 and 60 days’ bills........ 2%) 4and 6 months’ trade bills. Be aa | 
3 months’ bills........... ia 2% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent 
DORR OGCOO DOM ais 5 occ ced ebb de. cc ccd Kb 6. Be wen ccecesecqnsem 2 bb ee 
PSSGEMt ROUTES RE OE) ... ki cccc badd docecoccsc > sédc coe eneeseuneseede 2 
Discount houses with 7 days’ notice. ... 2... . 66 cee ce cee eee 246@ .. 
Discount houses with 14 days’ notice... .............06-. oo feat 24@... 





English Market Reports—Per Cable. 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegra; h 
as shown in the following summary: 

London Money and Stock Market.—American securities closed 
quiet with lower quotations for 65’s and new fives as compared 
with a week ago. 

The bullion in the Bank of England has increased £121,000 
during the week. 


Console for —- oe 93% woe "me ge - oe en 

account. . J 9254 92% 925¢ 92% 9256 
U. 8. 68 (5-208, 1805, B,0ld.. rT et, ty ‘ bee on tonne 
New ic nmuiaosaenes, a. Geen 101% 104% 00a 11434 104% 


Tb3 quotacions for United States 6s (1862) at Frankfort were: 
(7. S. 68 (5-208) 1862 .... 923 cos 98 5¢ 983¢ 924g 


Liverpool Cotton Murket.—See special report of cotton. 

Liverpool Breadstufs Market.—Breadstuffs close dull; flour 
and corn are quoted higher while spring and California wheats 
have declined during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 

6 2 & a & eae & © s. da. 

Flour (Western)....... *%bbI23 0 230 86 @ 6 23 6 23 «6 

Wheat (Red W’n. spr). 8 ctl 6 10 § 10 8 1! 8 il 8il 8 : 
‘© =. (Red Winter)..... 9 0 9 0 9 0 9 0 9 0 9 

* (Cal. White club) ** 10 8 10 8 30 8 10 8 10 8 10 7 

Corn (West. m’d) ® quarter 35 6 3 9 36 0 a5e 6 36 0 = : 

Peas(Canadian). . > Genrter 46 0 460 #0 4 6 46 0 


Liverpool Provisions Market.—Bacon is quoted lower; cheese 
is 8d higher, and lard has jumped from 63s last teres A to 67s ot 
L hezcloge to-day. 
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es es | bP vg | ve, spar. bi - Coin cer- 

s. d. 8. 4. sd 6d se.d. os. d, ee For For U. 8. Bal. in Treasury. tificat 
Beef (mess) new $ tce..... 95 0 0 %& 0 8 0 % 0 = Oj ending Circulation. Deposits. Total. Coin. Soamneen, outst'd’ge 
Pork (mess) pk ope te 77 6 77 6 77 6 7 6 "7 6 77 0} May 2... 892,909,100 16,535,200 409,444,800 SB eae A ay oP prin 
Bacon (long cl. nid.) @ cwt 546 4254 6 54 6 «54 0 54 0 54 6| April 4... 392,916,700 16,365,200 409,281,900 87,360,169 4,086,124 37,176,100 
Lard (American) ... . 63 0 &3 0 63 6 66 0 66 6 67 0/| April 11. 392,970,700 16,465.200 409,425,900 86,801,529 3,781,554 35,613,500 
Cheese(Amer'n fine) * 68 6 64 0 64 0 63 9 68 9 63 9 Apra B. pomyied yey 16,516,200 410,257,400 87,835,628 3; 858,808 34,931,100 
Liverpool Produce Market.—Common rosin and spirits turpen- May 9.. 580 800 16°588'900 426086000 59081805, Sig ig lly 35°956- 800 
Nenana : - | May 16 . 892,980,600 16,535,200 409,515,800 88,611,729 9,583,126 35.856 600 
e er; spirits petroleum and tallow have shown a mod- | yay os ° 3,000 16,569,000 409,633,000 87.585.337 8,724,633 35.073.700 
erate advance. June 6.. 892,719,000 16,580,200 409,279,200 82,999,908 10,548,965 32,413,600 
June 13 392,857, 16,560,200 409,417,700 81,083,263 11,492,177 30,977,600 
Bet, a Tees. wet. Hor wa med aytrgeed a6 535,200 409,398,700 80,189.437 13.327,485 29,465,300 
. a. . 8d. 8. d. » . a une 27. 392,016, 6,635,200 651,400 80,715,577 18,780,171 29.797,400 
Rosin (common)... Gewt.. 70 70 7% 0 6 3 6 3 6 3 | Jaly 11. 390.111,800 16,595,200 oene7 Ko 70,827,601 12,443,075 31,683,900 
fine......:..... 8018080 180 W060 1280 Suly 18. 289,259,800 16,595,200 405,955,000 70,694,077 12,714,924 32,770,709 
Petro! a(re! )..+-® gal 936 og 94 9% 9% 9% | July 25. 388,690,300 16.550,273 405.240.5090 71,197,725 12.864.117 33.043.100 
‘spirita)..... 2 23 £6 1 0 1 0 1 0 | Aug. 1.. 388,566,100 16,550,200 405,116 300 71,113,000 16,900,000 83,500,000 
Tallow(American)...@ cwt.40 8 40 3 40 3 40 6 40 6 40 6 | Aug. 8.. 387.084.100 16,550,200 403,634,300 71.282.900 14,632,634 32,795,800 
Cloverseed (Am.red).. ‘* 32 0 37 0 37 9 37 0 87 0 387 O | Aug. 15. 387,285,600 16,522,200 403,807,800 71,660,482 14,722,064 31.889.800 
Spirits turpentine..... “ 25 9 25 9 2% 9 25 0 25 0 25 0 Aug. 22.. 386,606,100 15,572,200 402,178,300 72,425,119 14,977,318 30,778.600 


London Produce and Oil Markets.—There was, an advance 
of 6d in sugar on Thursday, and on Tuesday a decline of 3s in 
linseed oil. 


Sat. Mon. Tues. Wed. Thur. Fri. 

£ed4. £Es. da. Load. £s. da. £ sd. £8. d. 
Lins’dc’ke(obl).@tn 1110 0 1110 0 1110 0 1110 0 11100 1110 0 
Linseed (Calcutta)... . 57 0 57 0 57 0 57 0 57 0 57 0 
Sugar(No.12 D’ch std) 
on spot, @ cwt..... 25 6 25 6 25 6 25 6 26 0 2% 0 
Sperm oil...... g®tun9 00900 98 00 89 80 8 8 00 99 8 ClO 
Whale oil...... * 2915 0 2915 0 2915 0 2915 0 29150 2915 0 
Linseed oil.. .. “* 26 6 0 2660 2068 0 206 3 0 6 30 6 38 6 





in 





COMMERCIAL AND MISCELLANEOUS NEWS. 


{mMPORrS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general 
merchandise. The total imports amount to $6,953,507 this 
week, against $6,771,208 last week, and $9,525,261 the previous 
week. The exports are $4,591,531 this week, against $5,907,998 
last week, and $5,588,067 the previous week. The exports of 
cotton the past week were 1,982 bales, against 4,884 bales last 
week. The following are the imports at New York for week 
ending (for dry goods) Sept. 10, and for the week ending (for 
general merchandise) Sept. 11 : 


FOREIGN IMPORTS AT NEW YCRE FOR THE WEEE. 





1871. 1872. 1873. 1874, 
Dry QOOd8. ...c0...-.++- $3,467,827 $3,492,058 $2,503,718  $2.366.575 
General merchandise... 4,098,262 4,594,236 4,172,857 4,586,932 
Total forthe week... $7,566,089 $8,086, 294 $6,676,605 $6,953,507 
Previously reported.... 274,279,854 816,529,866 290,145,661 281,S$14,056 
Since Jan. 1.... ... $281,845,943  $324,616,160 $296,822,266 $288,767,563 


In our report of thedry goods trade will be found the imports of 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports, for the week ending 
Sept. 15: 

’ 53 EXPORTS FROM NEW YORK FOR THE WEEE. 


1871. 1872. 1873. 1874. 
For the week........... $4,228,364 $5,283,128 $6,386,388 $4,591,531 
Previouslyreported.... 164,228,013 156,503,554 195,785,581 203,767,490 





Since Jan. 1........ $168,456,377 $161,786,682 $202,171,969 208,359,021 


Che following will show the exports of specie from the port of 
New York for the week ending Sept. 12, 1874, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Sept. 9—Str. Russia........... Liverpool....Silver bars............. $145,180 
Sept. 9—Str. Oder... ......... London...... Mexican silver dollars. 10.086 
Sept. 10—Str. Hammonia........Hamburg.....Silver bars............ 152.993 
ING... bn «Swen Silver bars....... .... 0,444 
Sept. 12—Str. Henry Chauncey.Guayaquil....American silver coin.. 12,500 
Sept. 12—Str. Baltic............ verpool... Silver bars.... ........ 122,854 
Sept. 12—Str. City of Paris.. ..Liverpool....Silver bars ............ 218,400 
Sept. 12—Str. Neckar...........Paris...... -Gold bars..... .-..0.. 29,630 

Total For the WEEK 2000 crccccccccccccscccccesccvsccesesccscccces $722,088 

PUSVIOMELY COPOTOOE... cove ccccccs © ccc ccccecsccccec ced Sob cv cee eAeeenUnee 

Total since Jan. 1, 1874..........0-eceececeeseeecccerces ,oeecees $42,171,442 

Same time in— Same time in— 

WB2B... .cdsvis cccccce Ctscccees $41,241,392 | 1869............ paaeee. wee $25,274,067 
BTS. codbred cocccadstnicccces EEE DAD cog coquece soun:avce cesee 65,352,056 
~ er bike sceseisdlcavess DIL. «dcteiadecacees sesame 41,315,250 
SR eae ca eas . . te EME, oc, cecccucesscostes“scon 52,540,758 


Theimports of specie at this port during the past week have 
heen as follows: 


Sept. 8—Str. Colon.............. Aspinwall............. Silver.......- $10,236 

Sn scsceses 8,533 

Gola dust 560 

Sept. 8—Str. Cuba............... Vera Cruz .......-.4.:. Iver 14,000 

Old .,. .... 44,000 

Sept. 9—Str. City of New York .Havana................ Eb cosetess 25,000 

Sept. 11—Bark Magdalena........ DOVER Ss. 0's 5005 ceoses¥e Bullion..... «+ 12,550 

Gold dust.... 619 

Sept. 11—Str. Morro Castle....... a a SS UO, cotessts 000 

Sept. 12—Str. Tybee............. 6 MARC... 2000 ccccecces SVEE oo. 20520 1,050 

CE chiens adhe disso ah cup catd aps vccesen-enenconns $416,548 

Pe NUNEIIEL, &, ccccditote<.< Gye eedencupenase+soebe nneest Ge 

NE Tes 8 ck ceekdinede ctinaabscds xdtacns s0gegens conee $4,614,254 
Same time in-- Same time in — 

1873. 0 c0dns Phos cccbe dupe Ceee | MPU Ean es cccesce peckp sash ores $7,900,439 

IST ccccsssceee osere - coe 8,016 Onl | 1680... ...0000 (eben vnavee . 9,884,124 

SORE . nscieens - 40ntens 0) oo eon. RA AE 000 care, sopeaesvescceses . By Meeee 


NATIONAL TrReasurRy.—The following forms present a sum- 
marv ofcertain weekly transactions at the Nationa] Treasury. 

1.—Securities held by the U.S. Treasurer in trust for National 
Banksand balance in the Treasury : 





Aug. 29.. 386,146,600 16,387,200 402,533,800 70,802,189 13,208,319 29,010,040 
Sept. 5.. 386,094, 100 16,412,300 402,506,400 68,542,163 14,'768.663 28,770,240 
Sept.12.. 386,024,100 16,412,200 402,436,300 71,840,868 14,689,151 28,864,640 
2.—National bank currency in circulation; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis- 
tributed weekly ; alsothe amount of legal tenders distr: buted: 





Week Notesin —Fractional Currency.— Leg. Ten. 
ending Circulation Received. Distributed. Disirib’d 
SORES she i 349,071,057 326,900 958,200 sland 
April !1 348,977,883 853,560 541,100 1,015,500 
fg Sree 349,081,083 357,000 830,300 1,486,000 
April 25.. ou ‘ 349,086,208 857,000 856,400 761,500 

i Us vediaicevanewnas ood 349,059,558 357.000 628,900 972.500 
ils cehdwkdanaahede os 8.858.598 857,000 709,800 1,017,500 
en 349,039,869 672,000 942,200 $16,500 
May 23 849,132,276 , 900 67,200 1,380,5 
i tinbiarnaessnedhee $48,911,683 548,100 528,100 1,198,500 
June 138.... - 348,778,738 6('4.800 .50 ; 
PE icdccestene tunes ,581,932 690,900 979,100 1,070,000 
WMPEIE A bac cece séddeede 350.620,062 878,500 613,600 749,000 
July 11 steded 348,908,979 916,300 782,100 1,44! .€00 
UE Dl oi-t0 cdesdund Kaen 349,237,824 623,000 838,300 8,053,000 
July 25 349,659,868 579,600 53.70 2.800200 
es Magee a lécenetokas 349, $84,993 599,900 941,100 3,207,005 
DEE int kee seadess ee 850,128,878 3,000 46,300 3,873,890 
RL Tc shca-eceutid dh esti sand the 350,199,898 607,600 1,201,400 ,903,786 

Pb ied bhanedednodsae 50,568.498 ...... 7,690 3.167.800 
EEE, ove o.o4h dhkinbavns $50.332,653 1,098,300 989,300 2,544,500 
aR BPA ee 350,534,203 980.000 843,400 2.568.985 
MELON, obi ce's'vne ay sdb 380,622,208 952,000 790,209 2,342,500 


—The many friends of Mr. C.C, Norvell, so long and favorably 
known in this city as financial editor of the New York daily 
Times, will be pleased to learn that he is to be prominently con- 
nected with the new first-class morning newspaper to be started 
in this city under the title of The Republic. The trustees cf the 
association by which the paper will be published announce, that 
they expect to have the presses and other material ready for the 
first issue by Monday the 21st inst. 


—We call attention to the card in our to-day’s issue of the 
banking house of C. W. Ellis & Co., at 46 Broad street. This 
firm, in addition to their transaction of a general banking busi- 
ness and the purchase and sale of stocks, bonds, gold and com- 
mercial paper, make a specialty of “spot and future” transactions 
in grain‘and provisions, both in New York and in Chicago. 


—The Philadelphia & Reading Railroad Company has declared 
its regular quarterly dividend of 24 percent on the preferred and 
common stock, free of all taxes, and payable to stockholders, of 
record of. September 30, at the office of the company on and after 
the 23d of October next. 


—Messrs. August Belmont & Co. are now offering to investors 
the new ‘ five per cent registered bonds,” due 1881, in certificates 
to suit purchasers. We call attention to their card in our to-day’s 
issue. 





BANKING AND FINANCIAL. 

PUTS, CALLS, DOUBLE PRIVILEGES negotiated at favorable rates. 
Stocks and other securities bought and sold on margin. ‘‘The Art of Specu- 
lating in Wall street** given or mailed free to any address by 
J. HICKLING & CO., Bankers and Brokers, 

72 Broadway, New York. 


~~ 





Box 1535. 








COTTON CONTRACTS 
Bought and sold on Commission only, 
Advances made on Cotton and approved Stock Exchange Collaterals. 
R. M. WATERS & CO., 56 Broad street. 
RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 




















MONEY invested in Stock Privil 
yield large returns during the next thirty are. 

We are prepared to negotiate Puts and Calls on members of the Stock Ex- 
change, or equally reliable parties, at a distance of 1 to 23g per cent from the 
market on the active stocks, costing $100 for 100 shares. Double Priveleges, 
$200 for 100 shares, time 30 days. Parts of 100 shares at same rates. Steck 
speculations are carried on with privilege contracts by all the principal opera- 
tors in New York, and has become the favorite system of operating. Losses 
are limited to very small amounts, while the chance of profit is made more 
certain. Parties entrusting us with their orders may rely on our making the 
most advantageous contracts possible. We will also make operations against 
contracts negotiated by us, and hold contracts as margin in place of cash. 
Among the best stocks for privilege gre are Erie, Lake Shore, C.C. . 
C.. Union Pacific, and Pacific Mail. All contracts the last 30 days on these 
stocks have preven profitable ventures. The indications are that we shall 
continue to have an active market. Quotations and full information wi be 
found in the ** Week’s Doings in Wall Street,’’ containing the highest and 
lowest prices of stocks for the past ten years, with a general review of the 
present and prospective market. Copy mailed free to any address. 

TUMBRIDGE & UO., Bankers and Brokers 
2 Wall strect, corner Broadway, N. Y. 


at the present time will be sure to 
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21&6—Citizen’s National Bank of Romeo. Michigan. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2183—First National Bank of Crown Point, Indiana. Authorized Capital, 
$50,000 ; paid in capital, $35,000. James Burge. Pres.; A. E. Bundy, 

Cashier. Authorized to commence business September 11, 1874. 
2184—F .rst National Bank of La ——~ Indiana. Authorized capital, $50,000; 
id in capital, $35,000. John 8S. Merritt, Pres.; R. S. Hubbard, 

‘ashier. Authorized to commence business September 12, 1874. 
2185—Mount Sterling National Bank, Kentucky. Authorized capital, $5,000 ; 
aid in capital, $38,000. Wm. Stofer, Pres.; Thos. tL Sum mers, 

er. Authorized to comMence business September 12, 1874. 
Authorized capital, 
000; paid in capital, $35,000. Edwin W. Giddings, Pres, ; Samuel 
A. Reade, Cashier. Autho:ized to commence business September 


16, 1874. 
2187--People’s National Bank of Independence, Iowa. Authorized capital, 
50,000: paid in capital, $33,830. E. Ross, Pres. J. F. Coy, Cashier. 
Authorized to commence business September 17, 1874. 








DIVIDENDS. 
The following Dividends have recently been announced : 


























PER |WHEK inhale 
CoMPANY. Cent. |P’anie,| BOOKS CLoszp. 

Ralilroads, 
PARANA GOREF.). 0 oc cerbisconecdprececes oss 3 Oct. 15 Oct. 6 to Oct. 15. 
Phil. & Reading. pref. and com. (quar.)... 24¢ | Oct. 23 |Oct. 1 to Oct. 11. 
Philadelphia & Trenton (quar.)............ 23¢ | Oct. 10 |Sept. 17 toSept.30 

Insuran é, 

Jefferson......... cMAaue Ds) ahetaatnes sgn 0% D TOMGMMALT. sxt-cce scsccgness 





Fripay, September 18,'1874—6 P. M. 

The Money Market and Financial Situation. — The 
principal topics affecting financial matters this week, were the 
decision of the railroad suits in the State courts of Wisconsin 
and the intelligence of the political difficulties in Louisiana. The 
injunction granted against the railroad companies is hard!y un- 
expected, but the whole question under litigation comes up for 
review in the United States Supreme Court at the October term, 
and until then, the subject will be regarded as a matter still un- 
settled. The news from Louisiana to-day was considered quite 
favorable and gold deelined slightly in consequence. 

Our local money market continues very easy, and on call loans 
rates have still been 2@3 per cent., but with some indications that 
these extremely low figures will probably remain but a short 
time longer. On time loans, secured by collateral, the range is 
about 3@6 per cent. on agreements for various periods from one 
to four months. Commercial paper is in good demand at 54@64 
per cent. on prime endorsed notes of 3 and 4 months; short date 
paper would be lower but there is very little offering. The dif- 
terence, if any, in the paper market is a tendency towards firmer 
rates on paper not strictly first-class. 

Cable advices from London on ‘lhursday reported a gain of 
£121,000 for the week in the bullion of the Bank of England, the 
discount rate remaining at 3 percent. Lhe Bank of France lost 
67,000 francs in specie. 

We have now from the Chief of the Bureau of Statistics at 
Washington, the figures showing the total foreign trade of the 
United States for June and for the fiscal year endei June 30, 
1874, as follows, the values being all in specie : 


Foreign 
Periods. Imports. Domestic Exports. hie-oudert. 
Month ended June 30, 1874....... $49,302,324 


$52.250,109 $1,959,926 
Month ended June 30, 1873....... 49,420,791 46,215,053 3,149,101 
Twelve months ended June 50, °74. 595,861,248 629,252,156 23,780,338 
Twelve months ended June 30, °73. 663,617,147 578,938,985 28,149,511 


Of the total imports and exports for the fiscal years 1874 and 
1878, the following values consisted of specie and ballion and of 
merchandise, respectively: 


Foreign 
Imports, Domestic Exports. Ke-exports. 


Specie and bullion, 1874........... $28,454,906 59,699, 686 $6,930,719. 

erchandise, 1874..... .........0. 567,406,342 39,552 470* 16,849,619 
Specie and bullion, 1873.......... 21,480,937 73,905,546 10 703,028 
Merchandise, 1873 .... .....-.... 642,136,210 505,033,439 17,446,483 


* The returns of exports to Canada will, when corrected, increase the aggre- 
gate several millions of dollars. 

An analysis of the above table shows a decrease in the imports 
of merchandise in 1874 of $74,729,868, an increase in domestic 
exports of $64 519,031, and a decrease in foreign exports of 
$596,864. The movement of specie and buliion shows an increase 
in 1874 of $6,973,969, a decrease in domestic exports of $14,205,- 
860, and in foreign exports of $3,772,309. The value of foreign 
commodities remaining in warehouse June 30, 1874, was $59,705,- 
758, against $77,583,978 June 30, 1873, being a decrease of 
$17,878,225. Allowing for the differences in the warehouse 
account, the exports for the tiscal year 1874 exceed the imports 
by $39,293,021, while for 1873 there is an excess of imports over 
exports of $101,155,939. 

The last weekly statement of New York City Clearing House 
banks, issued Sept. 12, showed a decrease of $91,125 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $25,718,375, against $25,809,500 the previous week. 

The following table shows the changes from the previous week 
and a comparieon with 1873 and 1872: 

- 1874. — 1873. 1872 
Sept. 5. Sept. 12. Differences. Sept. 18. 
Loans and dis. $279,084,900 $280,867,800 Inc. $1,782,900 $284,536,200 $284, 650,309 
Specie........ 18,891,300 19,863.100 Inc. 971. 3 
Circulation.... 25,662,400 25,605.'706 Dec. 27,626,400 
Net deposits... 234,746,000 237,682,500 Inc. 38.136,500 207,317,500 209,546,000 
Legaltenders. 65,604,700 65,325,900 Dec. 278,800 36,717,200 48,105,600 

United States Bonds.—Governments have been moderately 
active during the week, and on the New Orleans despatches 
which advanced gold, the prices of Government bonds also 
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became firmer. To-day, however, they are hardly as strong, and 
prices are generally a little below the quotations ef our last 
report. One of the firms belonging to the late Syndicate, which 
took the United States five per cents, is now advertising the 
bonds for sale in lots to suit purchasers. 
Ulosing prices daily have been as follows: 
Sept. Sept. Sept. Sept. Sept. Sept. 
14 Ss eae 


; Int. period. 12. : ‘ 
| Se Brey reg..dan, & July. *117% *117 117% «1178 «117% «117K 
| oe coup,.dan, & July. *117% *:i73¢ *117% 118%. 1185  1183¢ 
6s, 5-20°s; 1862.......reg..May & Nov. *112 1123¢ *112%¢ FLIZ% *1123¢ *112 


6s, 5 20's, 1862. .May & Nov. 


... coup. 11235 *112 *1124¢ *112% *112% 7112 
68, 5-20’s, 1862,Called Bds..May & Nov. . . ea *1inhe me “ 


6s, 5-20°s, 1864.......reg..May & Nov. *1134 .... "114% *1143¢ #1143, *118 
6s, 5-20's, 1864..... coup..May & Nov. 115% *115 1155 15% *115\ *18 
63, 5-20"s, ee reg..May & Nov. .... ... 11436 *115 =: 114 #1143 
Gis, 5-20's, 1865..... coup..May & Nov. 116% *115% *115% 116% 4116 ‘*L1li 
6s, 5-20°8, 1865, n. i., reg..Jan. & July. .... *1i44g W456 115% 115% =... 
6s, 5-20'8,1865 n.i,coup,.Jan. & July. 116 116% 115% *116 «6116 = 115% 
6s, 5-20°s, 1867....... reg..Jan. & July. *1153¢ .... #1157 «1163¢ #1164 116% 
6s, 5-20’s 1867....coup..Jan. & July. 116% 116% 216% 117% 117 11% 
6s, 5-20’s, 1865....... reg..Jan. & July, *115% 1163 1163 *1163¢ 1163 *116 
68, 5-20°s, 1868..... coup..Jan. & July. 117% *116% 117 “117 «+*117. = 117 
5s, 10 40's nonwe ..-.-reg..Mar. &Sept. 110% 1103 110% 119% 110% 110% 
58, 10-40's......... cee. Sere 1118 11iw *1llL¥Y 1114 11Ls 11136 
58, funded, 1881,....reg ..Quarterly,*'12 1123 *112 11234 *112%¢ 111% 


4 
58, funded, 1831, ..coup.... Quarterly, *112 1123¢ *112 11254 192% 1123 
6s,Currency........ reg..dan. & July, *116% 1175 *1173¢ *1173¢ *1i7%4¢ *117 
*Thisisthe price bid ; no sale was made at the Board. 

The range in prices since Jan. 1 and the amount of each class 


of bonds outstanding Sept. 1, 1874; were as follows: 
-——Range since Jan. 1.——. —~-Amount me 1.-- 





























Lowest. Highest. Registered. oupon, 

ERS DER reg.. 115% July 9/1204 May 27 $193,226,450 Bi tsnes 
63, 1881. ececeseee. COUP... 1163 July 8/122 Apr. 29 — ...:.. 89,509, 90( 
6s, 5-20’s, 1862,..... coup . 1113¢ July 30:118% Apr. 29 16,572,600 150,657,100 
6s, 5-20’s, 1864...... coup..114 Jan. 6)120% Apr: 29 25,978,850  33,018,95( 

68, 5-20’s, 1895 ..... coup.. 115 Jan. 38/121% Apr. 15. 33,732,200 118,802,1! 
6s, 5-20’s, 1865, new,coup.. 1144 Jan. 3/120% June 23 56,943,700 145,719,400 
6s, 5-20’s, 1867...... coup.. 11435 Jan. 2/1213; June 22 87,891,250 222,731.500 
6s, 5-20’s8, 1868...... coup.. 114 Jan, 20)i214 June 22 13,951,000 23,523,000 
58, 10-40’s............reg.. 109% Aug. 4/1153 — 22 141,229,350 i oe 
5s, 10-40’s........... coup.. 1l1i1}¢ Sept. 11) 1lo% Feb. 28 i sain 337,950 
5s, fanded, 1881....coup..111 Jan. 2/117 Apr. 28 179,302,900 186,895,000 
6s, Currency......... reg..114 Jan. 6\117% July 23 64,623,512 ..... 

Closing prices of securities in London have been as follows: 
Sept. | Sept. | Sept. | -—————-Since Jan. 1.-—_——--y 
4. 11. 18. Lowest. | Highest. 

U. S. 6s, 5-20's, 1865, old ..| 108% | 108% | 108% | 106% Apl. 22] 110 Feb. 19 
U.S. 68, 5-20’s, 1867....... 109 4¢ | 10936 | 10w3g | 1074 Jan, 5) 1103 June 10 
U. S. Ge, 10-40’s ........... 104i¢ | 104g | 104% | 108% Feb. 16 106% Aug. 1 
New 5s. ceveaceseet 104% | 104%’ | 1045¢ | 10236 Jan. 15! 105 May 28 














State and Railroad Bonds.—State bonds have not been 
genérally active, but there has been some demand for Tennessees 
the past day or two, as these bonds had declined considerably 
below the figures at which they had been ranging; the decline 
called out a demand, and to-day there were orders for considerable 
lots below 50, which could not be filled. The political agitation 
in Louisiana, strange as it may appear, has produced orders for 
some of the bonds of that State—probably on the principle that 
things had “ touched bottom” and it was the best time to buy. A 
conference of Virginia bondholders is to be held in Richmond, 
November 10, and it is reported that the State authorities will 
propose that a five per cent. bond be issued in place of the 
consols, upon which interest shall be regularly paid in full. 

In railroad bonds the main feature has been the activity in 
Central Pacifics and Union Pacifics, which are now decidedly the 
favorite bonds of this market. These roads show very good 
earnings, the Central has already declared two dividends and the 
Union Pacific has just now succeeded in exchanging nearly all 
its income bonds for a second mortgage on its road and lands. 
The company, up to August 1, 1874, had disposed of 1,035,784 
acres for $4,719,367, an average of $4 55 per acre,and still had 
on hand 11,044,215 acres. 

A telegram to-day from Corning, N. Y.,says: ‘‘ The following 
bonds belonging to 8. X. Billings, of Gains, Tioga countv, Pa., 
were stolen from the First National Bank of Wellsboro’, Pa., on 
the night of the 16th instant: Union Pacific Railroad bonds, 
numbers 12,276, 12,277, 12,278, 12,279, 11,607, 11,608, 11,609, 
24,202, 21,327, 24,084, coupon bonds of $1,000 each; also, Pacific 
sevens guaranteed by the State of Missouri, numbers 923, 924,- 
925, 926, 927, 928, 929, 930, 1,021, 1,022, coupon bonds of $1,000 
each.” 3 

Closing prices daily,and the range since Jan. 1, have been: 








Rept. Sept. Sept. Bept. Sept. Bent. -~-——-Since Jan. 1,——— 
14. 15. ae 4 18. Lowest. Highest. 
6s Tenn., old,exc “68 "SS cocoon ae Se 15344 July 29/7638 June27 
6s Tenn, new ex c oo aeee 2am ie: 50% | T50 Sept. 17| 63 June 27 
6g N.Car.,old.... "ODO * RD "DD 0 °2 184 Aug. 21) 2934 Jan. 24 
Pc eios Mi Mcne seco cose “be we "12% "12% | 16 Jan. 6) 2136 Mech. 2! 
6s Virg., old...... eee: ocke na. ae 40 Jan. 942 Jan. ‘0 
do consolid. 53 ccoe "OZ "52% S252 50 Feb. 17| 58% June )s 
do Cs acxe case scones 1 <0db deus 9 Sept. 13) 11% Feb. 13 
668.C.,3.@J.... “17 "7% *17 sain: Speen “Oe Apr. 28 ly 7 
68 Mo. long bonds 93% 938% 93% 94 "93% 94 90% Jan. 2 ay 25 
Cent. Pac., gold.. *90% 9% “90% “90% 90% 91 87% July 27| 96% Jan. 14 
Un Pac., ist...... 254 «85% 85% +8 %85% 86%) 81 July 5 June 30 
do L’dGr’t 8x 385 8634 8is Sis 83H | TH ay 21; 89 Sept. 18 
doinc.past due *88 83 8844 88% *83 °89% | 7X Jan. 9} 89 Meh. 27 
Erie ist M.7..... 108 *itB4g “1°38 «69108 «= *103KK 1038 =~ | « 10L =Jan, 5 Apr. 7 
N.J. Cen. ist 7%... %105 °105 "105 "105  .... 10 | 102% Feb. 3/109 Apr. 28 
Ft Wayne ist 7s, .... 105 *1645% *105 *106 *°106 108 July 22/107 June i6 
Roc« Isld ist 7s... "104% “1 "1054 105% 105% *106% | 101 Jan. 6)107 Juned 


“® This 18 the price bid, no sale was made at the Board. 

+ Range since June 27, 1874. 

Railroad and Miscellancous Stocks.—The stock market 
has been tolerably active, with the general course of prices tend- 
ing upward. The decision in the railroad cases in Wisconsin was 
adverse to the companies, but this was probably anticipated by 
many, and its effect had been partially discounted in the market. 
The decision is, in fact, much less broad in its application than 
many have supposed ; in the first place, it only applies to local 
traffic and not to through or inter-state business ; then, as to the 
Chicago and Northwestern road it affects only a little over one 
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fourth of its whole mileage operated ; as to the St. Paul road it 
affects about one-third of its whole mileage. The injunction does 
not go into effect till October 1, and during that month the main 
question is expected to come before the Supreme Court at Wash- 
ington for final adjudication. Railroad earnings, as reported below, 
continue to be various on different roads, some being good, others 
much less favorable than last year. From the report of the 
Pennsylvania railroad investigating committee, we have the fol- 
lowing earnings for six moaths of several roads whose stocks are 
well-known in this market. 

Pittsburgh, Fort Wayne and Chicago Railway, for six months 
ending June 30, 1874, and June 30, 1873: 

















Gross Net 
Earnings. ope Earnings. 
MEE AR Sate . $4, 174,158 73 $2,684,826 67 $1,789,332 06 
Depebidiss soba. toantinces 5,( 84,140 84 3116 187 89 1,968,002 95 
IS, Dice gg sak fre ats nm ae eS = a ee 
DOGPORES......02502200 $609,982 11 $431,311 22 $178, 670 89 
Cleveland and Pittsburgh Railroad : 
Gross Net 
Earnings. Expenses. Earnings. 
For six months, ending June 
SES a's AGS 56 ssccbavocdes  &< $1,460.387 03 $710,755 79 $749,631 24 
Same sectidd BS FO ioc. civ ids 1,790, 470 61 67 951,833 14 838,637 53 
BROGPORGD. one ocns wd viecsee 330 083 64 64 O77 35 $89,006 


We take the following st&tement of we of the x amy 
and Indiana Central Railway : 





Gross Earnings. Expenses. Net Earn'gs. 

For six months, ending June 30, 
RRP re etalon $1,931,458 55 , $1,491,640 37 $439,818 18 
Same period of last DEM: cotece 2,281,535 91 2,000,615 12 280,920 79 
OR Che Ee Es pa Gicetenk ehiibied ce Se ar SS aan = Oeics $158,897 39 
POOR Ni dilns Hsice odccesues os $350,077 36 $508,974 Wi sitece's ah alle 


bes a close the market was fairly steady, Union Pacific being 


‘The daily highest and lowest prices have been as follows: ; 


Saturday, Mondav, Encoder. wodncoeey. Thureday, Frid 
Sent. iz. Sent. i4. Fept. ‘5. Sept 16. Sept.i7. Sept. : 
H.Y.Cen.&H.R. Oi 104 1043 104% 104 101% 108 101% x!00% "044 10045¢ 103g 
Harlem......... *125)¢ 12656 126% 1264 126% 126% 125 125 = 126 12K “125K 126 
EORE (5.56 oobc0e 34 BAK CBG BAKOC BK OB OK 81% Bi 84% S4ig B4y 
Lake Shore.. - ox 4m 7 T5% oy 8% Hi WK IK 16% id 76% 
Wabash. ....... 824% S2%& 82% 83% 33356 83 3% 35K 33 32% 
Northwest. . BG 386 8X 38% sae + “7 855 36) 864 Si 38% 36% 
doi pre ref. 54% MK 5S O54 554 5 54% 55 545, 55 54g Si 
pone seaene .. «. 100% 101 W0% 101 =100X 10136 10044 101 §=6100K 11K «lt «101K 
fe: £4 MRS. Py 323% 0 (3245 84 25% Base = =B2% 8 34 83 
_ 51x 53 486830 «653)Ctéié«*‘LKCO*8SB 2% 58% 5246 Bag 
Att Pac. at WK 1 soe. ‘haps 125% 12% 12 26 12% 1s (1 12 
Onlo & Miss... ats se 2% max 24% 25 23% 24% 24 24 2K 24% 
Bost., H. & E.. ag | *1 vee Pit iM 6" — A ete 
Centra) 0: N.J. 104% 1013 "102% 1044 104% 1% *103 105 " #104% 105 
Del., . Ay est Ivy 30+ 30) 100% 109 «1:04 103% 1093 *109 109% *109 = 109 
Han. t.Jos. 2t 24 Zig 2446 2% 2h. Cw Cie. “24 RAK OM 6 
Union ae Sig 335g Bike B44 «BBK 84% «288K Sik «848% SHR OBEY 85K 
Col.Ciic.&1.C. 8% 8k 8% 8% 8% Bk BY OD 9% 10 
Panama.... . . 112% 112% 118 113 oe) Se ree - 13% 
West, Un. Tel. TK TX W954 O03 195% Be FT 1956 79% 80 7934 79% 
Quicksilver.... 35 33 83 084 $8 3% “3t 55 833g 84 “33% 31 
do 39 39% *39 41 40 440% 9 Sy 8i% 39 9% 
Pacific Mail 4536 48% 495, 48% 4g 184 47% 48% 415 4814 47% 48 
ny, RQ . >» ee Ss, eee cee ehee 107 *06K CO; 
American Ex., *@)% GX “60% .... "60% “60% «4... "OUSE Gl "6556 61 
United States.. *67 ea | Eres "663g .... G55 sooo a 
Wells, ee ae ees “EU WO”) ees wee "Ti 8 “8 86 “Wk 79 


° * This is the price bid and aske” ; no sale was made at the Board. 


The latest railroad earnings reported are as follows ¢ 
-——Latest earnings — ——, Jan.1 to latest date, 


Roads. 1874 1873. 74, 

Atlantic & Gt. West. 3d week cf Aug. 393,~22 $130,270 $3,131, 821 $3. 216. 668 
Avante & Pacific. . 2d week of Sept. 118.100 115.132 3, oi 932 3,438,914 
Bur.,C. Rap.& Minn. Month of Aug. 116,28) 108,100 713.992 678. 545 
Central Pacific. . ..Month of Aug. 1,301,000 1,251,622 8,911,913 8,791,582 
Chic., Mil. & St. P.. 2d week of Sept. 185, 2 A negara yt, 
Cleve... Col. Cin. & I. Month of Aug. 403,175 457,564 2,636,231 3, 286,051 
Denver & R Grande. Month of Aug. 3h. 286 36, Fe ape cpa ao 
Iliinois Central .... Month of Aug. 708.808 _ 748 4,924,099 5 246,988 
Indian»p., Bl. & W... ist week of Sept. 34,395 715 1,130,984 1,014,284 
Indianap, Cin & Laf. Month of July. 141,540 159.174 1,012,850 1,062,6¢8 
Kaneas Pacific...... Month of Juiy. 293,247 323.241 1,812,928 1,966.96 
Michigan Central... 1«t weekofSept. 147,647 151,955 5.028,540 4,931,964 
Mo., Kansas & Tex.. Month of Aug. 289.000 236,823 1.970.125 2,079,041 
Mobile & Ohio...... Month of July. 119,047 149,094 1,203.218 1,547.70! 
nto by Mississipp . Month of Aug. 324,310 306,561 2,273.936 2,431,515 
St. L » Alton & sa 1«t w: ek of Sent. 23.955 28,952 816,885 59.690 

do branches. ist week of -ept. 12,845 12,17 350,687 410,039 
= L., 1. Mt.& South 1st week of Sep:. 7,483 5%,159 1,683,:93 1,675,9°8 

i. L. & Sontheast . 1 t week of Sept. 31,417 31,064 833,94 4,6 

StP&SCESCE StP Month of July. 70,315 92.58t 444.530 397.605 
Toledo. P.& Warsaw ist week of Sept. 23, 77 33,202 742,875 843,919 
Tol., Wab. & West. Ist week of Sept. 90),! 592 146,529 3,487,046 3,971,781 
Union Pacific ...... onth of July. 850,143 876,833 5,413,176 5,409. 8i0 
West Wisconsin .... Month of Aug. 66,791 66,092 604,066 ...... 


Lapsley & Bazley, Brokers, 74 Broad way and 9 New street 
quote stock privileges, $1 for 100 shares, 30 days; $150 to $200, 60 days (on 
Members New York stock Exchange or responsible parties), at the following dis- 
tance from the market. 


Puts Calis | Puts Calls 

Sept. 18, 1874. below. eoere. | below. above. 
days. 60 day | 30 days days 
Gore for \ bonus... Ka *% 34° + Rock Island........ 1¥@!% 1K@2*% 
W. Union Tel ..... R@ix 1X2 x | Mil. & St. Paul." iM@IX — Th@2ie 
Pacific Mail........ &@'% Reppert Y@2y 1%@24% 
N.Y Hud %@'\ Le@2k Ohio & & Mississippi. «@l ¥@!\% 
BER TROUR sien ctc 00.0% 2 @ 2 n Pacific... .. @\% 1%@:\% 
EN ER 1% @” a2 | Han. "& St. Joseph. 1 @2 1%@2& 
Lake Shore ... .... % @1% 41 ¢ » ha Pesianeve 1 @lX 1K @2\4 
Northwert rn - 14¥@1% nee Guhainaivas dnote 'y¥@r 24@1 


The Gold Maeket.—There was very little activity early in 
theweek, and the record of quotations at the Board was limited 
to three or four changes ; afterward, on Wednesday, there was 
more animation when the New Orleans affair caused some excite- 
ment, and exchange was higher and gold advanced to 1104. Since 
then the tendency has been downward again, and with the pacific 
news to day from Louisiana the price closes at 109%. On gold 
loans the rates to-day were 1 and 2 per cent for carrying, and 
loans were also made flat. On time loans the following rates 
were quoted for borrowing : 30 days, 1@}; 60 to 90 days, +@8. 
At the Treasury sale of $500,000 on Thursday the total bids 
were $1.930,000. Customs receipts of the week have been 

The following table will show the course of gold and opera- 
tions of the Gold Exchange Bank each day of the past week: 








m——-Quotations,——. 
Open- Low- High-Clos- Total -——~-Balances.——— 
ing. est. est. ing. Clearings Gold. Currency, 
cotnedeg, Sept. 12....1093¢ 109% 100% 16936 $20, 458.600 $1, 763.6°4 $1.950.829 
onday, 14 So = oe 1093¢ 10¥3¢ 109 ,489,880 1.637,670 
Tuesday, oa: 5g 10%3¢ 104% 109% 14 "328,000 300, 830, 
Wednesday,“ 16.. sone 1093{ 1103¢ 110 27,167,000 1,287,125 1,397,891 
Thureday, “ 1%. ore 109 109% 1,653.656 1,831,3-2 
Friday, ** 18 ...109%% 1095, 10956 109% 17, 077.000 1,288,831 1 418,340 
Current week ........ 1093¢ 109% 1103 109% $138,538,000 §$....... vies sits « 
Previous week..... .109% 10948 109% 1 007s 77,785,000 777,753 963,468 
Jan. 1, 1874, to date.. .110% 109 114% 109 % . eeeeee « eee see 


Foreign Exchange.—The exchange market, as noticed in our 
last report, had fallen off materially, and this at length stimu- 
lated business, so that for Wednesday’s steamer a good deal was 
done. Presuming on the activity* leading drawers then advanced 
their rates, but were hardl 
and to-day the market has been weaker on a moderate business. 
Quotations on actual transactions are about 4°83} for prime 60 
days’ sterling bills, and 4°86} for short sight. The range in rates 
is as follows : 








September 18. 
ays. 3 





60 d days. 
Prime bankers’ eterling es 56 ane oe tenses ke 4.83844 .81¢ 4.8614 @4 .87 
London good bankers’ do............ ocaves 4.23344@4 33 4.85% @4 Sh 
London prime com, ster do.............++. 4.82 @1.63 4.844 @4 
Paris (bankers)....... Spedéengmaiacoensee --- 5.18% @5.173¢ 5.16144@5. 15 
Antwerp...... epueosenedes sentewdtbsewecties 5 ney +4 1746 5 1644@5 15 
EK cvckaeeee jdnwebbevetuvis keetias eocee. B.1SHQ@5.1736 5. 1636 @5.15 
. ccanatpsdanesoctnssectuesccces Se 40% 40% RB 41 
ek Re pd nawcapanatieieG@eSeneh ak <a 9454 953sD 955 
eo ccgnwagooagncckh es tnedé : une 40% PE 41 
D>. st0ecaddh © evscedésededéesoboesece 943; 945% 953¢ 95 5g 
Pression icc cn ccnedcebasscetescce.cy: TE Wx4@ TW 


The transactions for the week at the Custom House and Sul - 
Treasury have been as follows: 




















Custom — Sub-Treasury. _ 

House -———Receipts ,o- Payments. =~ 

Receipts Gold. Currency. Gold. Currency. 

Sept. 12....... $247,000 40 .385 00 $250,993 8t $98 095 84 $497.153 48 

Bs oi seek 486,000 791.050 59 495,544 59 127,181 19 2,(58.791 47 

7 VRB: 481,000 916,875 00 259,044 63 196.222 24 804.091 14 

P. : Menane we 39,000 698,203 73 418.380 83 1,267,360 27 872.562 07 

 - tints 525.000 601,327 41 591.0387 CO 8 =116,024 66 733.661 46 

sigs Cael ie 2,000 447.866. 12 1,159,571 54 691,888 43 613,774 10 

Total....... $2,450,000 3,811 3.204, 622 40 40 2,396,722 53 5,780,033 92 
Balance, Sept. 1!........ atid ses 4 61.241.256 83 


Balance, Sept. 18....... 54,£83.807 57 58,668,844 $1 
New York City Banks.—The following statement shows 
the condition of tue Associated Banks of New York City for the 

week ending at the commencement of business on Sept. 12, 1874: 
AVERAGE ae tae Geen 

























































































Loans an Net Cpeale. 
Capital. Discounts. Specie. Tenders. Deposits tio 
ee coee $28,000,000 $9,440 $2,573,; $1,6-5,600 $9,651.500 8.000 
2,050.00 —_-, 168,900 401, 06 = 2,838:,0 4,647, 00 9,700 
8,000,000  10,40\',606 1514,7 1,766,100 9,-91,' 00 8,300 
2,000,000  6,454,:00 $17,300 +228 ,000 4,727,400 518.9: 0 
1,500,000 4,°8°,00 28,200 1.150,100 8,875,800 270,00 
8,000,000 17,765,800 1.319.000 3.288,300 7,8 7. 00 1,200 
1,800,000 8,854,000 1,900 843,210 8,01 500 490,2v0 
1,000,000 5, .81,/00 915.20 2,004,00 5.581000 ....., 
1,000,000 8,4 .5,800 86,8 417,700 1,95°,100 745,200 
600,000 1,672,100 196, 100 415,110 1,256,900 i aline 
800,000 £,288,100 22,490 2,414,100 7,559,200 si ae 
1,000,000 8,94 .{00 3, OO 731,490 8. 4100 445.21 0 
1,500,000  3.969,500 4: 6,300 621,500 245,100 483,600 
800,000 2,174,000 48,(h 0 839,00 1,64 ,000 217. 00 
600,000 1, 921,00 13,600 4::,700 1,8%-,000 195,700 
200,000 1,026,000 ..... 1.900 1.0 5,400 2,790 
600,000 = 8,212,100 416,20 40,00 2. 84.7100 262,700 
500,000 1,29! 89,500 816,400 1,082,00 164, UO 
2,000,000 4,5:!,°00 2-3,100 2,282,900 = 4.224.100 524.30 
5,000,000 12. 14,709 79,209 249,000 8,913,800  — §97.2n0 
10,000,000 19,221,600 578,600 5,968,300 600,000 8,025.:00 
1,000,000 5, 168, 100 14 2,400 69,900 8. 45,600 000 
1,000.000 4,020,409 131,600 654,400 «8, 271,10 748,300 
422,700  1,8°7,500 1:,600 757.200 1,949,100 ag i 
2,000,000 5,245,400 104,00 57,800 3,.81,600 819,900 
450,000 2,949,'00 414,900 526,500 $,u01,200 132,500 
412,500 1,462,900 8.100 235.200 1,248, .00 5,500 
1,000,000 2,388,200 95 200 379,000 «2.007.000 232... 
1.00.00 4,1.0.410 184.400 88.500 3,52 900 2965 
510,000 2,5 6,016 ¥2.0.0  73:,000 £610,000 162,3" 
4,000,000 13,907.54 468C 2,740,100 10,1 7,20 1,112,100 
4 ,0C0 1,622,50 $2,200 26:90 1.259.700 132, 
1,000 C00 2,361,100 37,00 355,100 2,28:,106 8, 
1,000,010 2,755.9 0 119,700 52 <,800 +,905.8 0 225,009 
1,000,000 2,165,100 R2,4'0 87°,.40 1,12 300 754, 2 
1,000, 00 4,345, 00 87,20 530,00 2 586,310 790.800 
1,000,000 8,122,400 38.70 7 9, 00 2 t%8,2C0 4, 
2.°0r,000  3,2-0,1°0 222,900 196,00 1,981 3/0 579.109 
S00 1,504,700 6.00 190,100 1,199, 00 4,000 
400,000 =. 2,507.60 217,400 43 (0 = 2,106.00 85° 600 
1,500,000 13 5'4,' 00 622,00 5,°79,000 1:,3'6,000 489,000 
2,000,000 13,088.500 $36,800 4,011,600 15,610,200 799.00 
500,000 1, '67,200 57, 00 245,900 = 1, 22 200 8u6,100 
800.000 010,50 5,800 139,300 Pn «,  pdeeee 
400,000 99 ,9u0 18,100 239,000 EE ~  aeenee 
850,000 1,085,’ 00 30,600 134.000 614.900 193,000 
500,000 757,500 1,00 142,300 Sta 12 2.,. 
5,000,000 20,3'7,390 1,3°3.°00  3,135,9 16,495,500 2,910,300 
2,000,000 6,858 Ol 107,000 «1,408,000 §=565°9000 = 1,361, 
300,000 1,7°0000 ..... 3°4,000 1,346,060 2:0, 
16 7,390,800 153,800 2,07 ,200 7,508, 6Ce, 
50C,' 09 305k €02,2.0 1,025,600 HLM 298,400 
1,000,000 5,218,7' 0 963,-00 1,082,409 6, 188,50 49,400 
1,000 9336, 00) 16,210 221,200 800,100 218,700 
1,000,000 340.100 200 266,900 6/2,800 
250,010 1d »,f¥M 4,0u0 292.0 0 916,100 225.000 
200,000 1 et 79,00 eee 2 Ow 0 1, 21 ) 180,01 0 
2,000,000  4,5°9,80 $26,400 1,821,500 Be: eééece 
1,000,000 2,174,200 5,000 241,500 1,610,300 ......, 
ee caces sddsece $32,135,200 $280,861.800 $19,863,100 $65,325,900 $237,882," 00 $25,605,700 
The deviations from the returns of previous week are as 
follows: 
is eeeeeceee eeree oe eee ..1nc. ade Net Deposits. O98 9O6 O89 069 ~ne. $3,135,590 
intinoueeesesesoud Inc. 911,900} Circulation .... ... seses DOC 56,.00 
oa “Tenders ebhé insugonee Dec, 18,300 























poe Jircu- “Aggregate 
Loans. Specie. Tenders. Deposits. lation. Clearines, 
Tune 27.... 281,791,500 19,714,300  62,923.200 282,42%,200 6,511,300 28,25 | 816 
July 3.... 2°7,422, "200 21,984,300 63,660,500 24! "415,500 — 25,863.900 426 905.576 
duly 11... 287.1 183,400 2735.00 61,335,100 2 : 525.600 25,928.700 - 444.5-8.541 
July 18.,.. 285315000 27,755, 853,00 242,983.60  25,.27,500 896,310,415 
Jduviv 25.... 284 168,100 2h 646 710 63.7: 4 800 344°213,4) 225.767.6700 3 796 15 
Aug. 1.... ayy 600 «=. 25,998.700 = 65,*18,900 =. 242, 741.300 = 25, 782,200 = 2: 8.819, 655 
Aug. 8.... pn 4.300 25,740,000 = 66,519,500 = 242.261 600 =. 25,805, 7U0 531. 
Ag. 15... 25: 200 22.352440 64.578.100 227,915,500 25.89,100 801, 91.636 
Aug. 22... 38, 576,000 19,554,900 S91, 234 864,100 1000 320, 109.449 
gue. ~-- fay 9,800 18,633,100 1.232, 235.0'',190 25.8 3.300 327,151,644 
9.,084.%0 15,391,300 65,.04,700 234 146,000 25,462,400 :42,1 
Sept. iz: 280, 367.800 19.863, 100 237,884,500 25,656,700  390,8%6,i 


-able to maintain the higher figures, , 
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Boston Banks.—Below we gi * 
ve a statement of the Bosto 
National Banks, as returned to the Clearing House on Monday, QUOTATIONS IN BOSTON, PHILADELPHIA, BILTMORE. &e, 
b 
a tel 14, 1874: SECURITIES. Bid.| Ask SECURITIES Bid.) 4 
Loans. Soecie. L.T. Notes. Denosits.Circu), aa 
Pe ~~: EO $1 566.900 $18,000 $105 900 £00 $419,700 ‘ ii ans 
~~ SSE oe etn ofl ite : Stay iy - alias gOOTON. a Pennsylvania, 20M. M., 6, 1880.. ‘110131 .... 
es Ti gtang ses hao ih x it.i0d "8sdud $7: Su | New 1 epee i eee | me amma 3 Eo 
eeaereree eee | ar J 5 ca Red 489 ' erno PASS tS SSPE IRS rT cad Dis isin S338 
psa = iad § Miki tone : eeplney ; 55 = yn eo Magueeivacetts see Gold.. ay pay. Perkiomen ins nt reg. ses (ett, aoe 
M Seer esue senses gis eeee ‘. ’ . seececes ne én *R1. . mt Oi i 
Columbian ......... 2658-700 13,000 or U0 Sago Mis OT endnaee ss, Carrey. old "| LUL 3g a hila Fo eee a — vod] gene 9134 
Continental...... 2.802.200 16,100 92.100 67200 361.0) 40 58,old..........0.., Bhs gee Philadelphia & R di 68, ani, = 
Ellot.-....... pea 3 Zs01,60. $1200 245.600 82,800 “6o0 | hieago be “Beweraie t9... 0002.2 A Be "a0 ia 4 em| °° 
Faneuil Hall........ 25-1400 64'300-=«1S1-800«LSItty —26.50y | Portlan — a Bb do acb. ‘bond in| 
——— wpe soenes : 1.766.400 2,000 71.300 5145 330.00: Burlington & Mo. L. G. 78...... 97% 98 do e: Fg te 191! 1053 
a oh oe oeeeereccees 2,085.10 13,0.0 166.8 0 1,124 00 3540 9 | Cheshire, aes iiditaintaaned enka. Pe ayy do &. &. ’ $11 om * 
ET theese sees ieee, hae «Se. | ee. 241 49 | Kastern Mass., 7s... ........| 9855] 94 do “he, 89] :04i« | 1heig 
Sonia Le A BR SO Dederen tated Mi cigwii,| "| 2 Poll a Read. C81 Coen eral nn] 
1,698,110 = 20,900 23.300 595,500 $19.7 | Old Col. & Newport Bas, 7, *77, 10434 |e436| | Pitts., Cin. & St. looms ” ‘3% 6 
apa usetts...... 2.012, 700 Ww0 61.0.0 825,50u 8-2 au Rutland, new %s. gn 'Shamokin V. & Po ttsv e 1! C:. he 53% 
poder heed 1,281.300 = 32.800 = 75,500 611390 24170. | Stansted & Chambly 7s... ... **""] 22!.||Sunbury & Erie ist m. sae eB | 
pane Vernon"... ae oe a ivan — 1.479 09 | Verm’t Cen, ist M ., cons.,7, "86 20 | 25 Sunbury & Lewiston 78. is90..| .... . Bon 
—— + _— ——— Ose @ . J ¢ iy ‘ A ‘ a P oe 22° 
van Kngland....... 2 652,100 18.600 4,300 831.900 ew Vermont & “hag : ane bd a Wout Unenacosen San 7. fos" 104 
(Orth. wsssereeeens $25.80 48,100 158.600 1,478;4u0 4-¥qu | Vermont & Mass., ist M. 6,°83,) .... West Jersey 68, 'S3.. "83 
1d Boston........«. 32:0-400 1940)0 262,400 11585800 325/19 | Boston & Albany stock......../i32 do Ist m. 6s, °96..... i Eero 
ee eee erowmecece 2.544.900 14.100 15,900 851.310 584.19 | Boston & somes stock........ 994 7s. "97. Pe ae 108 Ml 
Bt te ather...., 8,139.00 = 41,600 381.400 1,128,700 4:0 sy, | Boston & Maine................/11¢ |... Western Penn. ra "98 | decaivags) Bs gwen 
URI. oNeinetioees ox , 3 7:6 300 ot. 00 79,700 + ,099,5 WJ 962.5 Boston & Senetaese? eo a 15J 131 do , : eeee 
BEOIK. «..2-cerereone 8.274 500 =: 228,300 178, .00 836.400 711,10: | Cheshire preferred..... Sen din oe ores) 08 Wilming. & Read. sist, seats nt "st 6 | 8 
r Ne mont. bad 1,487 500 $4,600 1.3 0v0 95,00 174,.u | Chic., Bur. & Quincy........ wr" E8134 | 10136 do do 2d 1 $8 
Tremont. ....... +++. 3.737.800 «634500 = 245.900 957,200 = 672.36 | Cin. «wana UaKy & Clev.stock.| 9 |. 9 ANAL BONDS. 
ashington......... 2.970,500 “aan 105,0J0 680.700 582.4 | Concord ............ sees] coe Chesapeake & Dela. 68 \gaoh 86 
P rirst.. 4.258.400 4\.: 201.4 1.029.500 693 By: Connecticut i cl ipa - 7" | (22° || Delaware Division 68, 78... : : 
eond (Granite). 4.824, 10) 317; 17,100 489.200 aii gue 6s. | omnecticut & Passumpsic, pf 1X) ;...||Lehigh Navigation 6s, "34. | ig es 
naséecabencdon 343, 26, 0 astern oe a 2 r » 
] sak of Commerce 5,219.50 ys 100 958,400 2, 90 300 638 7 astern (New Hampshire) .. e+s-| 6 do gi ®. oa se 
or of N. America 1,841 000 21,200 131.900 516, 00 566 9.) | Fitchburg. .. cees OF te ‘* do conv., g 100” 
, of Redem tion, 09 10u 225,900 «585,100 1.280 300 689.400 Manchester & Lawrence... seal l47_ |... do -s "g:| 96% | 97 
snk of Rennblic... 8,1'70,000 cs 176,30 802,50 182.8) | Northern ot New Hampshire. ~ 15 ||Morris, ist M.,6, 1876 W244 
G nmonwealth..... 3'1420% 16.000 385,000 2315.00 3000. | Norwich & % orcester.......... 118 | 120 do ad M., TNR **} 003 
UY veeseeece seeess 1952%¢ 10.700 39.500 o1iL$00 44.80" | ORAens. & L. Champtain....... 42 | 4. iaiaes ine fia Go 
fa! te erecereenes os 9.119 40 8,00 117 20 81.200 319,50 do prehee,, 8< | 9 enns senate 6s, 1910....... ih t 2 hee 
Exchange... «+0. 4818600 «213.400 -286,,00 1, 755.6K = 774, | Did Colony , 10634 |106 3, ums ist més. 997 rg] oe" 
= e & Ueather.... 3.256 700 45,40 131 700 33,600 774.8 | Yort., Saco & Portsmouth.. sof oes 14 | 2d m.. #8. 192) 76341 7? 
eever ‘anevebiin te 5.6°1 20 14.6%) 87.200 =. 2.175.100 71,1 0 Kutland common ......... ai TE es do m. 68, c."* ‘| %6 
omar Sin ca 1,( 08 800 100 115.700 8259.0 179 500 do  preferred............... 25 | 2534 do 6s,imp., °80...| *6 | 
Webster... gautiesses 9 £40 210 91,6110 8° .6t'D 9 2 600 542,24, | Vermont & Canada............ ae oo do 68, boat & ca”,1912} 76% | 78 
BURP cccccceceses 2,438,000 _ 10,100 130,000 617,000 _ 483,000 Vermont & Massachaaetia.... Bi | «se. ~ 78, yx hogy ths 19:7) 8% |... 
Rh: exact inacpeatii Notte a ) rip.. ise 
Total............. $49,350,000 8151,256,600 $2,670,4°0 #9 214,400 $49,932,500 $25.013,.00| PMILADELPHTA, | Susquehanna 68, "94.07 2.0.027. % 
e total amount “duetoother Banks.” as per statement of Sept. 14, ie $25,167,400, STATE AND OITY BONDS. BALTSs ee vp ee 
The deviations from last week’s returns are as follows : sneer “mee 67,51 10, Ist... wt 12° “a és; Seine ae =o 0-106 We 
coor Sana eeeccccccece onan eane.- $1,560, Vy” | Deposits............... Increase $:,144.8% do do 10-15, a4. 1U38 or ~erge €s of "5. portal **"" 11013 yd 
Sre . Decrease, °2.8°0 | Circulation.......... Decrease. 153.60 do da 18-25. 8d seee| see Mi sactasenbesueh 00 flue 
“Th follow Sheh to: Decrease. 527,300 see “gee OES epee 101 | WL csi OU }LO13g 
e follo 68, neW.......... 1U)34| lua ark 68.....,, 10 
wing are the totals fora series of weeks past: alleghany County, 58, coup.. | ise Baltimore & ‘Ohio 68 a me” Ty ah 
J oans, Specie. Legs! Tender. Deposits. Circulation | Allezhany City 6s........ . do of 89... OX 1102 
nne , AREAS 122,104 900 2,122, 11,427,800 ~ 51,691,700 25.200 410 Pittsburg Bheaeeesscererseeeeen 2 do do 68 ot’... Wee (33 
aa 1) Seo aeaa0O—«L0sAS1" OD pI Sg lle oe . ~~ bt eateesenseenes Matinee ate s;: | (0 ie 
July 20 sacecunpled 180,414,3°0 3.562.900 9/46 ».00 50,468,90 3 coh a) | New feree sisi ve 68, Exempts, i io ae an “oa M. +] 1891 195, "8 
UY Slee scoters .- 199,100 8.5% 800 9,°95,700 50.575 40 25.118,%0 Delaware tate 68...... Norfolk Water és v 8 | 0 
August 3 130,357 °00 1.512.499 9.690.300 50,821,500 23,1 0.600 AILROAD aeaiile. “Sphias 3 North. Cent. 2d M., 8. F.. 4," "| 9x] 98 
Augu-t {0 ........ 13',4°2,106 8 439,~00 9.4 4,.10 50 140.00 25.174 4 0 Camden & Atlantic. 86 | 40 do do 3 “*s 8 @ | 92 
repays ane 139.158.4090 8.872.500 9,393,100 49.979.990 25,238.10) | do prefs. 22] 46%] 47 | do do3d M.(¥. & 0)6,'7;) 95 [100 
a endl agate chen poy * .- . . 92d, 25,296 secceecaee 4 ‘ 
POTN S...0 cones Hae 2 cea Ae - peas: 35'166;3 0 a hich TG 12% 13% Pitts. & Conmelisy.s tet Mo," 80 6 
g stteteeeeeres ‘, ore , 434 49. - 500 25 RRB elt 3: 33 | do 
Bept. id ........... 131,256,600 2,670,490 9,214.400 49,932,500 25 013,200 Elmira & Williamspo ieeauns 2 ww West Md, 1stM. 3, as 99 j1'0- 
Philadelphia Banks.—The following is the average con fut Pemneyivents sport aber “a do if ye end. ¢, *) 109 
~ § EMEBDOL £ WSS YT SV CORR Eee eee eee ee ees eee 2 ’ 
dition of the Philadelphia National Banks for the week ending Harrisb’g, Lancaster & C...... 19%}... Baltimore & Ohio ~~ alae 190 |:71 
Monday, Sept. 14, 1874: Hantin < on & Broad Top. . ; ‘ 3 Cen kerebure Branch....... is 15 
pre WD kn icase sec ‘ were 
Total n Lehigh valle noha 6: ji da i ig 
Ban C pita ans. Spe cle. Tender. De 0 j Cc { g ee eee er eeetee iX 9 6 ~ preferred eeeeeee- 42 eee 
Patladsiphta..... 61 50u ue sis, 5M $107,000 $i ze 23.000 Seca BONG See be | Bak hema Be 30 | 33 
6 th msl ety ‘ Ir ive 42.6.0 1, a4 ‘ ,300 5348-200 1000 no Sortetewsa. ; piss Rs bia: 89 |W do 8 ITE panei, 109 0% 
weeees vee ' 2.518, 000 4000 —-1,66,000 ~~ 9.09 | Northern Central.......2...... ee | jee) ee oe 
~ Machanie’y ......06 300,000 2.259.000 6 C0 30000 1384" vw Sonik W uaeranen ¥ do 7-Blie ...... Or Tis 
gripe bars” Some tame ine Sah Eaigime Hina | Bale ag atoeheay wiv | Sac] Bx [Ctmelnnatt Rather RB wi.) $F | 98 
soeee SW, : A 2. 35,000 1,420.0: 14.00; | Pannsgsvania,... ... 33g} 58>. d : 
Kensington... 250,000 1.053.016 175.667 617 ed Bt «pep rtror ayy oA PRR eee we 4 bd do ‘ Pi C.,ltoSyrs | 7 | 0 
p e eee6 r) ww). esece .. 7.03 4b Poilaue!l i — i 
Bein eres name Laas 6) Seow facet Giga | BoHNAcioni @ ang. -| 808] P| ln a Covbeidese ok rel | 
Manufacturers’.... 1,900,000 2376100 4. 815,000 yoy wi3 970 iiladelphia renton....... oe do bonds. — “4 | 88 
Bink of Commerce 250.000 Raz) Lig re yttre 541,921 Poua.,Wilming. & Baltimore | 54 | 544 ! onds, long a4 47 
Girard. ..........626 1,000.01 4.015.000 20°00 «1,214,000 8,411,000 PR United N. J. Compa sangeet ri Asie Beer sae "é D. 08 Bus to Wen. | se 
Tradesmen's.... ... 200,000 1.635.009 21.0°0 333100 1189000 177.00" Ml : ah Aig ry "iy 5...| £0 | 92 
Gonsolidation.....,, See lita i 0 211,236 523,353 ono | Weet Jersey... .......  ... 204 oe eeet eee 3 +0 
ea beaaaiaiens 400,000 1.539.710 885 393°797 1,001,418 35757 OANAL STOOKS. '\Cinc@ indiana, lat Mot... '| &6 a 
Ya 300,000 878,986 jexe 148,358 606,803 2.075 | Chesapeake & Delaware . ie do ao od M “s Cpecge =8 86 
Gorn Exchange.... 500,000 2,2%°.U00 4,300 8 15,000 2,328,000 450014 | Delaware Division............. 16 | 494 Colum., & Xenia, Ist ok aa 4 “2 
MION... eecccceeeee _ 500,000 1.678.000 = 11,000 202 VUO 1,251, 34000 | Lehigh Navigation............ 1544 | 453¢/| Dayton & Mi h.,'l t syngt’ | 94 : 
WIA cesses ecestoces Aen 8,990.0 45,000 1,4 6.000 8,66: 000 TOA Marsie Si at ih An Fah 48 do do 2 M's S1..| | Be 
Third ........ cece 300,000 1.029,000 sea 183,000 839.394 62'428 do ref ee... Maney es w |: do oo ae 7, 34. ei 89 
Sixth.. o< deccewe eee. 150,000 577,000 a) 109,000 436,000 135.600 | Pennsy i i AI ye do To’do dep. bd ht : 90 - 
Richt. Bega Sign tact * Fre 000 : rege rae Rays S39.000 213,%°0 ia ..} 6 | 10 || Dayton & West., tet M..7 a tS "0 
se FEN ER ee ee - eee . 4,” . eres ~ , Ve ‘ ) y . H ~ e ‘ 
CORR U cn07\ + tiranes< 750.000 4.3 3.000 36,C00 9/5.000 8,667,000 ja Susquehanna........ ” enscnig oe an inant Cin. a Lat, ist 6 hg OES “0 3 
Bink of pita 1,700,000 2.1°8,000 24,000 42,000 1,01 000 0.00 | Union......... FN PORES Bis Re do (1. & C’) ist i. i gai] -5 | 8A 
Security ... ccc... 25C,000 67,000 123,000 430,000 182,000 all a y Val. 7 tg Sadetis onu| os Little Miami, 6, 1883... : 9. | 42 
————— ee qncmese = -rannnse onetei os 1296 Cin, . & Dayton stock. Pp 
Total |. $16495.000 $60;561,873 $456,001 $14 60074 $47,928.50 gildcase| do. WE. Eext.9i0 hs} $296) Cta- Ham. & Dayton steek....| 6 | 
* No statement, same as last week. ae Delaware 16t m mK mee 33 a1 wee eee oo yon a B 
v arjit’ [tf 
HM eg deviations from the returns of previous week are as follows: sete, & Amboy - M: 68,8 at ; - esses nn NVILLE tees 6 | 9% 
bibsoncus eee cecrecesees+DOC. $159,525 ! DOPOBIES.. ....-+.eeeeeeeee--DOC. $60 "60°83... } 23 | 94 LE. 
Raggy htt Antec: Dec. 15.820 | Circulation............++. Inc.. : 26°94 do ae Ge, 89 coe il ew aoe ene 68, ’S2 tO "87. ....252.| SIA) 2M 
Legai Tender Notes. . Dec.. 63%, 709 do do mort. 68, 89... Oi ps p> 6s, "97 to" wie. ae 334 
The following are s the totals for a series of weeks past : oan « Atlan let ~<- "8, Hg FE re ioe do Water Stock 68,97.) *1 | 81% 
rate, Loans. Specie. Legal Tender. Deposits. Circulation Ay fe 680. + @ hee - Dads sseaciemeniais 80 | 8255 
JULY 6 -sesee vene 59 692 269 823.391 =—:15.948 43.622 908 1,197,363 | Cam, & Burl ngton 68, 1317....| --.| ....||Jeff., eclul tax Be 9 al 
nly 13.... onecoge 59 5°6,400 £6 939 15.5'61-0 47,915 816 11.41:.016 | Cutawissa, 18t i. conv. 82. *"1102 °° ey e Mad. I, IstM. 1&7, i +5 6 
July 26........... 59,614 S71 535,787 1°,998,9 1 48, 41,882 11.441,962 do - mn. go 98° -e-{) do do M., 7,.--- 00 eee] (2 | 7138 
amy 7 : no 02.448 455,647 6.510.143 48.7 7.028 11,469,' 59 bow sbi lub ‘Iie tev.C O Len. ae iE ep 
” aav in aS 9.943, “412,353 49,181 472 11,482,9° rie eae ae tae " : oy Fp 'O0e.f 1 ry 
A\ gust i0.. 59°93" 83! po RR ge RR ogee ie ee onstrate fet ape 39 | gg. || Lous, & Fr'k., ist M.,6,20-"18..| © | §6 
Anvust I7......., 60 31.321 424,81 16.0:1,145 48,542,256 13'498.058 | cast Penn. ist ‘mort. 7a, fe.” 100 08 do Louisv. Loan, 6,81.) 86 | 82 
August % 46.58  1€.1'85:3 3.563 631 13,5°1.989 | El. & W'msport, let my 7s, 80, ® Hen une teak eat 4,771..| OF | 98 
Au ust 81....... 6/322, 491 40.496 = 16,290,212 48,941,389 111486 213 do do ~ ee < Oe, Se *a6."%3] 2 | 83 
oy) A Bate co 60.724 398 Oe yg 47,929,375 1547462 | Harrishurg ‘st mort, 6e,"8b. +s i2 {| 40 1 b. Br.) 6,786 | £2 | 88 
ep a. SLID 60,564,878 456 004 «14,699,374 «47,328,599 ~©—=—«11,434,896 | H. & NR. T. 1st mort. 78, °90.....105 | qo ietM: (Mem. Bri, 075, S he 
do 2d mort. 78, "75... ae ’ * 
WASHINGTON, PD. €.—PRIOES. Sd im. cone, 76. °85., 50 | 0 |] Go Consol. kat Bl 7, 18862, [81% | 83 
Bd Ithaca & Athens g. 7s, °9.....| 95 % sausaae We ah iy | 823, 
— \Bd./ Ask Bid. Ask Junction lst mort. 68, ’ BS.. ...| «oe-| «ee ||Louisv, "Cin. & i Lex. pref . ‘g | 16° 
ash. Co. 8. bonds, 7, 1575... ~ ||Ches & © Can stk C do oe “pes mmon. 8 | 10 
Chi ago Reli fb nvs, is, 2897. ren In hg egia is Lenigh Va Valley, oe og. 1806 004 |101 + || Louisville & Nashvitie.........] 39 | 40 
orm | Laap., 09, @, 190l......... - ai Cers., Gen. Imp. $s, 187!...... 18 a ~ — te mx = (a 2 OUIS. * 
_ as | 8 0 a o Urn et . uis 6s, Long Bonds....../*9! ‘4 
warket Stock bonds, ~~ aaa l gs! 85 do 1876 nehean a 8 Little Sohuylitl\ 166 M., 7, 187 oe} ose] 93 do ater 2 gold... See 9g” *100 
ater Stock bon ds % at § 2 91 do 1877 83 | a6" eas | 2d z. + Rag 92% | 93 do do (new) |*98 a 
do : } 91 do Seen oni 85 | 86 4 me, ..) 90 | 32 || North Missonrt, 1st M. 7. Si | 82 
Water stock 63, 1862....... .... i series. o pecon. m., f. 68. 100) -.- | 92 || At.& Pacific guar. land granta) ....| 3 
. do og epee ... | .. | Certificates, Sewer, 88, 1874.. .| 68 | 7 |Penn. ist m, 6s, ‘85 ‘0 ot < a ae 4 
hes Cere., 73-10, 1875 . | % { 97 do 1875. 68 | 2d m. 7 496. . 1M | 101 | Pacific (of Mo.) 1s* M. gld.. | 7 | 79 
Ten year Honds,@s, 1818........ 84 | 85 ao 1576 68 ; 70 10s, c? ~ Remagh 10876 | «+ do, €o 20M. 1 ds, ...} 6524/00 
und. Loan C one’) 6, g, re 9% ‘iis do 1337. 8 | 40 —_ i &-. pe 108 . Kansa4 recite store j 2%) 2h 
Game, 19 '2.. ‘ o 1878....| 68 ° osoad poe: tl ao 8 gic 6s.J.& D. 7 Sa 
Cers, of Stock as ee vat pleas o i llwatar © do Series.| 68 0 | on creek a 8 8.18, Bers | | pesto RR o 42), 00,F #4] 8 | i 
i ater Certificates, 86 1977. _ | .. | 92 ' Penn& N.Y.C GER. 7m, "96-1906 | 10834 | 108 34 © and iasergiae en 
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4 
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK, 
United States Bonds sant active Railroad Stocks are quoted on a premens page and not repeated here. Prices represent the pS 
cent value, whatever the par may be. “ N. Y. Securities” are quoted in a separate list. 
SECURITIES. Bia. | Ask. _ SBOURITIES. Bid. | Ask SECURITIES, Bid. Ask.|| SEOUBITIES. Bid | Ask 
American Coal .......0...+-+..-+ «++. ««-.|| Bellev’le & 8.Ills. R. 1st M. 8’8.| ....| ... ||} Omaha &Southwestern RR.8’s don't Oe 
State Bonds, Consolidation Coal of Md.....| 45 | 48°'|/Tol., Peoria & Warsaw, E,D..| 80 | ....||\Oswego & Rome ‘is, guar......| 91 | 94 
wae’ 1988-1 Re «woe | of... | Cumberland Coaland lron....| ....| .... do do - D..| ....| ....|| Peoria.Pekin & I. ist m....-..| #4 | 77 
OY .oexeaiedgad f ..||Mariposa Land & M.Co......) 2 | .... do do Burn Div| ... | 65 ||Peoria& Rock I. 7's, gold eee) 5D 
do 8s, 1886 th ssai do do lh ils and do éo 2d M.....-..| ...-| ... |/Port Huron& L M. #8 gid end. 2% | 3 
‘oO 88 ‘Mont & Wuf"la B. -» | eee}; Maryland Coal.. ..... sites «Le do Consol. %..| .../.. o do old RA. REA 
do 8s, Alab. & Chat.R../| ....| ....|| Pennsylvania Coal......... eoes|/240 | ....1] Tol. & aaa Ist Mort. ext’d.| ....| 88 ||Pullman Palace Car Go. stock eee 100 
Pe d r ee ie of 1892.. sar] 7 Spring Mountain Coal.........| .o+.] «.-- oe ed Sh ah | zs in peas: 8. 180 series 92% ” 
r<ansas 6s, funded....... < ‘a 0 OFt....00.-| 6 | 6 ockf’: t 8, so] 2 
7s, L. R. & Ft.8.iss.| 8 | .... Railroad Bonds, do Equip. Bds....| ....| ....||Rome & Watertown 78.........| 95 | .-.- 
° is, Memphis & L.R..| 8 | ....|/Albany & Susqh’a, lst bonds... 10334] .... Con - Convert. 56 | (0 ||Rome, W.& Ogdensburg is... $5 Tf ..0. 
i100 78, L. R., P. B. & N. 8 |....|| @0o do 2d do ..| 99%) .... Hannibal & Napies. ist M.. -...| 79 ||Rondout & Oswego (i gold. oe] 
Jo «78, Miss.0.& R. Riv.| & |... do do 8d de ..| ...) .. ||\Great Western, iat M., 1888....| 85 | ....||Sioux City & Paci fic eet mae ae 
do ‘is Ark.CentR....... 8 Bost., Hartf. & Erie, 1st M. ..| ....] ... do 2d + ees... t8 | 70 ||South Pacikc ee acid. a TS | sees 
soar uae ~ camiduntabnaane Oe a Be o Guaranteed eons] 44 author & 35.. 1st M., 1890.. ee aonseers Minn, construc. $8.| 47 | 50 
do 8, large bonds..... w+} see.|| Bur., C. Rapids & Minn.ist i8,g| ....} ...,|| Ul. & So. lowe. iat Mort..... Oy RO GO TB.....003 ere | toe | eves 
Cobnscticut 6s... eeteeceeeeeneeeee 108% eee Chesapeake & - 6s, yh mm. e8@es 5u Latayette, BI’n & “Maine lst NM. eee eee: St. Jo. Oe Cc. Bi. st sc Ein deane ee eee 
Georgia 6s BBO on 7 3 | ....1] ao x cour) 40 | ....||Han. & Cent. Missouri 1st M..| ....| 2... do P. C2 | cece] sees 
do is, new bonds.........| ##| ....|| Chic. & Alton Sinking. Fund..|iv6 | ... ||/Pekin, Lincols & Decatar | IstM| ....| |... |ist.Jo.& tien. C. 8s, god, WI D. 14 | 18 
do 48, endorse t.. So és 8 | ....|| do do ist Mortgage... cetill asanins Cin., Lafayette & Chic. Ist M.| ..../ ... du do 88, gold, E.D)| 2% | 33% 
do 78, Gold bonds........| % veoe|| -40 do Inc i ey geil 1. & Hudson Canal fot M. 91/108 (1044,|| Sandusky, Mans. & Newark 78| 82 | 8 
Indiana 58.............-+. Reishee . eae Joliet & Chicago, Ist ‘wMort.. /103 |... "do do 1884/03 | ....||St.Louis, Vandalia & T H. let} 95 (100 
Illin >is 68 coupon, '77......... 100%) .... soupeans & Mo., ist M. guar Bose}... do do | eee ae do do 24 guar| i 80 
do do. 1879..... »»- (1004) ....1/5) t. Louis, Jack. 4 Chie: st M.! 95 9; || Long Island RR ist M......... eoes| «ee || St. L. & SO’eastern lst 7s, gold ose. | 
do War Loan............./102 | .... Chie. Bur. & Q.8p c.19= M.. |110 | , .,|| Nashville & Decatur ist M. is} ....) .... St. L.. & St. ho os Ist, ok ld| _...| 60 
Kentucky 68...............00. ov | ....||Uhic. K. Island & Pacific...... 16%} ....||/South Side, L.I, 1st Mort. bds 4 ...|/Southern Centra of N 8..| 7% | 8 
RAR 0 ae APS ie RID et OS 21 ... || Central of N. J., 1st M., new../105 /105%/| Western Union "Tel. lst M.‘%8.. 994< | 109 pees Bg 7 iy roo om ooees See 
do do newbonds....... mt came do do 24 Mort.| ...] ...° Uni 0. branch,6s,gid| 40 | 50 
do donew floatingdebt| ...} .... a> do con.cony..../101 [102 Miscellaneous List. Walkill rValiey’ lst 78, g0ld ....| - v0 
' do is, Penit ntlary.. Be .e.| ... || AM. Dock & Improve. bonds. - «.| 99 rkansas Levee bounds 78.....-| 11 | 18 || West Wisconsin 7s, gold....... - | 
' do , levee bonds...... 22 |... ||/Mil.& St. Pau: ist M.88 P.D./104} ....|/ Atchison & P. Px,6s gold.....| ....| 50 Wisconsin Valley 88........ 65 je 
; do oe Me sae a Tf tees do do do 73-10d0| 89 | $i |) Atlantic & Pacific L G. 68 gid! 25 | 87 Soushere . Securities. 
; do 8s Oy 5. SEE) ock 1 ne do do W#gold R.D. | ....| ...|| Atehison, Top. & 8S. Fe J gid.| ....| 60% : 
os SE seth one av do ist Mort. LaC.D; 8&3 | 87 Atchison & Nebruska8p.c....| 40 | 45 Atlanta, anh... suséseeas evecel .. 72 
Michigan 68, 1878-79............/1024) do do istM.!.@M.D.| ....| 78 || Bur. & Mo. River. stock... .. 97 | $9 do BB... s.ss0ess coe | 7 | BD 
: 44 to eeeeeeereeeee ee 10244 do 0 Ist -I & D.. eee eee, do do La nd M. 7s.. 97 Org Augu usta, Ga. , 78 bonds. *eee G48 e2 85 
ceo ansanoseone do do ist M.1.@1...| ...| .... do do 2a58., do 7s... v2+-| «+-.||Charleston stock 68........ 50 | 85 : 
Misasurt = Put in is74  andioline Y93¢)  ... do do istM.H.&D_/....]... Ao an 38d &., do $8 | ....|/Charleston,8. Cay8, i. L.bds...| 65 | W 
RR et , 99 do do ist M.C.&M.| ...] .... do do 4th§.,do ~ a 98 .. |}Golumbia,S. C., 68........se00. _ | 6 : 
do do ae $8 | 9334 |)... 40 do 24M = do | ...-| ... do do 5th 8.,do8s../ 99 | .... Columbus, Ga., 78, bonds...... | ....| 75 
do do ee 96%| y7 || Chic. & N. Western S. Fund...! ....} .... do do 6th 8.,do8s../ $9 | .. ||Lynchburg6s.............. eS Fa 
do do Ah RB ag pe do do Int. Bonde ss+-| 93 do do Creston Branch! 92 | x.. acon 78 honda FETE vee 2 0 ae ' 
do do REISS 98%) .... do do Consol, bds| 83%! &5 do of 92 | x.. Memphis old Sete” 68.........| 4 | | 
Funding bonds due in 199..| --- | .... do do Extn. Bde| ... } ....||Bur., C. R. & M. (M. div.g.is8.| 65 | 7 do new bonds neues 40 | 42 
! Long bonds due ’81 to “91 ine}| 93%) 94% do do Ist Mort...) 96 | 98 || Burl. & M. (in Neb. ) lst conv..| 96 | 9¥ do__—icend., &c. R.R 4s | 55 
Asyium or Univers,, due 182) ----| .... do =e pom A gid + tase 77 |... |\Cairo & Fulton ist 7s, gold....| 50 | & BROWEIOGS. . <cccocccs cocécosceéesl ae Ve 
YH. & St. #0, fund b, _. oy bev Sees do do eoeel cee California Pac. Hit. 68, gold.. me S33. Et OLED REE DO 
do ao §, *e- eee Lowa Midland, Ist - BM . Ai eeer California Pac R.7’'s, gl d.. 8) seen Montgomery ¢ Merve eeereeeee ecee 65 
; do do Tene. 91 | 92 Galena & Chic beer Extended . 100%; .... do 68, 2d M., rid| 70 --» || Nashville 6e, O10. .......cseceees .. | i 
do O 2897.| 91 | 92 do 2d amore... y94} ....)/Canada Southern Ist is, £0 d..| 50 | 60 do Oe os 5506s enbe auball cect ae 
New York Bounty SOAR TOR: WU7%e) 2... rennet is Mort., conv. ...| ----| 96%||Central Pac. 7s, gold, conv..... eoe-| 90 [|New Orienns 58 ..o.cecccccocce:| ....| 
do do up..../10734/ ... ||\Chic. & Milwaukee ist oo YL] 92% do Land G. 68g) ....| 85 ao do consol.é6s......| 50 | 65 t 
ao sé6s, Canal Loan, 184. il8 | ....||Winona & St. Peters ist m.. «+» | ....||/Central of mn pee ld.| 25 | 30 do do bonds, 78,.....| 35 | 4 
do 8, do do 103 |. _ ee 4am oe do 2d Pa, ld --. | soe!| GO G0. Wb cnr.ac-.coos.| 8 | & r 
do 6s, do do srr, 103 |... ||C.C.C. & Ind’s ist M, i, S. ¥.|103%1104° "|| Keokuk & St. Paul, to coe } vee. | 98 |100 do do torailroads,és| 35 | 42 t 
| do 68, do do i878../i8 |... || Dal., Lack. & western, ist M.|104 |105%||Carthage & Buz. 88. © +/ 98 [100 || Norfolk 68 ......ceccesecccoceees ee. | 8 
do 63, Gold reg. 1687../i8 | .... do aM..|/104 |... vixon, eoria & Han.,88.|0%| 93 |. ||Petersturg 68......... RIOD. Doane ti 
do 6s, do coup-18~7.. iu8 eo. do conv. 105 |... O. & Fox R. Valley" = @=/ 98 (100 || Richmond 68..........+.+ eosecee| 89 | 52 J 
; doa 6s, do loan. 1883. . | i03 j Morris & Essex, Ist Moti... 1] .... Gainey & Warsaw, 88.. ~%)/ 98 (10 |isavannah ie, old . wee cs Re 
' do 6s, do do 1891..)109 | ...)| do do 2d Mort...... w2 7 .../)m Grand Trunk. » see PES] 98 |100 do 79 | 82 t] 
do 5s, do do 18%5..| .--*| ..../| do ys Conv. ‘Senda 89 | ..../|Chic., Dub. & Min = 35 Wilmington’. N. c. ‘és gold... wee. | J 
do 58, do do 1876,.) ....|.... | << ze ager ft 89 | ....||Peorla& Hannibal R. o Ee} 9 | 100 do do 88 gold....| :°:.| 80 
NM ortin Carolina 68, old, J. & J. 2) | 25 of 1871..... 98 * 98k||Chicago & lowa R.8’s.... || 95 | .... RAILROADS. W 
do do do A.& 0. . ae ee ‘Erie ist Morigage Extended. 103 (103% || American Central Bs.....J ...:| 97 |i00 || ala. @ Chatt., 1st,M,8s,end...| 20 | 9 
; do do N. c. R.R. J&I..../ 42 |...) | do __ Endoreed...| ....) ... ||Chi. & Southweetern RR. 7s..| .---| 95 ||/Ala. & Tenn. R, 1st M. . 10.. oo | eee] & M 
do do A.& O....| 42 | ... || do 2d do 78, | ypeegig, E faae smerepeske & 0. 2d m. gold is) 15 | .... do "9d M., 78....0-| ....| 42 B 
do do do yt ay J.&J| 2 | 1...|| do 3d do 48, 1883. cece... | 9% | 99 1. & Hock. V. ist 78, $0 yrs.. 85 | 90 || atlantic & Gulf consol........ $0 | 683 Si 
; do do do do A &‘).| 23 | ....|| do 4th do 78, 1880 ..... o++| 99%HTLLO °"do do ist7s,10 yrs..| 53 | 9 do do end. Savan'h| 65 | se 
/ do do yanding TA, 1886. 15 | ..../| do Sth do 18, 1868. Pe swe: do do 2d 7s, Wyrs...| 8 | .... do do stock......... 1 | Ww E 
do do do “ A “3 rok Gong Dock 8 mort. goid bds.. wid Uhicago, C. & Dub. 8-......... 4 : do do do $y Sere | eminias » : 
ao06l« do.:-s new bonds, er OCK BONS. .....+.. +++. -«--|/Chicago, Bur. & Quincy 7s ‘ Central Geor in, Lat SMe sa 9 | % 
. do do do pe Tt See ee 5-8 K. ist M., 1877....| 8550] ... ||}\Chie. Danv. & Vincen 878, gld 40 | £0 do do nsol. M.7s| 80 | &4 G 
do do Spec] Tax,Class:; 5 | .... lange bends..| .--.] ....||Chic. & Can. Sonth. !st m glis| ... | 45 BORE ova snans 65 | 60 | 
: do do do Class 2} ....| 8 dan. @ St. Jo. Land Grants...) --..] ....||\Ch., D. & V., I.div.,1m gid 7s; 40 | 50 Charlotte, Soa. ie ,ist m., 78. 62 | 67 0) 
) do do do Cilass$|....| 7 do do 88 convertible m.| 73 --.||Cleve., Mt. V. & Del. is, gold,| «+--| «... do do stock......|). .| 35 
' Ohio 68, 1875........+.- See RET 00 |101%|| Lilinois Central +p. ct., 1875...| .---| ... ||\Connecticut Valley 7s....-.... --+-| 9% ||\Charleston@& Savannah6s,end.| .. .| 62 NM 
GO 68, 1881......ecereeeeee wees {3 | ....||/Dub & Sioux C,, Ist M....... | --- | ...| Connecticut Western. ist %s....| -»-| 70 |/Savannah and Char., ist m.,78.| :...| 70 Fi 
: do 68, 1886... ....+6- ess do do 2d ity gi ot ged ...|/Ghic. & Mich. L. Shore .......| «>-| 60 ||Gheraw and Darlington 7..7. | ...'| 9 
; Rhode Island 68......  .....++. WS | ... ||Cedar Falls & hee ist M... -| sse+| 80 || Dan., Urb., BI. & P. istm7 gid; ----|  ||Rast Tenn. & Geci gia 6s....... ool oe ( 
| S »uth Carolina 68........... e«-| sze+| 26 || Indianap., Bl. & ave IstM .....| 43 | 6 || Des Moines & Ft. Dodge ist 7s.| -- -| .-.-||Kast Tenn.& Va.6» end. Tenn| 65 | 72 
do do Jan. & July...) 17 | .... do 2d M.... ~se- | eoes Detroit. Hillsdale & In. RR.8"s| ----| «. E. Tenn., Va & Ga., Ist M., 78..| 80 87 
} do do April & Oct...) 19 ... || Mich. n- 80,7 per ct, 2d es {1000} oe Detroit & Bay City 8s...... woe | saee] soce do do ‘stock ..... 76 | 60 l 
H do do Funding Act, 1866) ....) ..../;Mich iF 108 10 |'Det., Eel River & 1). Ss....... 60 | © |lseorgia R. R., %.. seccecces| OS | Pe 
i 40 do LandC, 1889.3 &J| ....| ... Cleve. & Tol. Sinking and ../102 ...|(Det..Lans. & Lake M. Ist m. 88| «.--| .... fo ato ck. CLF KE wee. | BO | 85 ; 
; do do Land Cc, 1889, A&Q) ..-. eee Cleve. & Tol.,n w bonds...... 99 100 dado do Od m. BB) ece.} «.-. i'Greenville & Col. 7s guar..... 50 53 
Go GO Wi. .cévsccie of 1888] .. | ....||/Cleve., P'ville & Ash., old bds.| 1'0 -+.)| Dutchess & Columbia is.......| -+-»| 40 do a Ws, certif..| ....| 50 I 
| do 4a nonfandable bee _ Fe do do_ new bds.| 994) .. | Denver Pacific 7s, gold........ --+-| 6 ||/Macon & Branswick end. 78...| 70 | 75 D 
Tennessee 68, old . -+-| esee| .., || Detroit, Monroe & Tol bonds.| ¥/ | ....||/Denver & Rio Grande 78, gold equal 8 Macon & Western stock....... oe u 
do do ex coupon.......| 50 | 53 Buffalo & Erie, new bonds ...| 99% 10034 | Evansville & Crawfordsv. a. 86 | §8 Macon and Augusta bonds... .| .... 88 i 
/ do do new bonds...... .s- | .-.||Puffalo & State Line 7s... ... v5 100 irie & Pitteburgh ist is. vesseee| soe | 85 do do endorsed .| ....; 4 Lei 
do do do excouzon| 50 | 50}||Kalamazoo & W. Pigeon, ist..| 80 | ....\) do  — 2d is........ | «:.- do do stock...... 7 a GE 
do do do newseries| 50k} 50%|| Lake Shore Div. bonds........ 9834/1100 _ equip see] 83 Memphis & Charleston, ist 7s..| 78 | 81 
| Texas, 15 8, of 1876.... eeeeeeeeee see eee do Cons. coup. Ist... miei g ” Evansville, Hen. & Nas v.78. See Sees do ~~ 62 65 ( 
Virginia és, old ETAL ARE 28 ree do Cons. reg. ist... e077) 077" Elizabethtown & Padu.8s con) ... | 84 i do ock.| 18 | 16 Pp 
4o «6 dos new bonds, 1866...) 23 | .... do Cons. ccup. 2d.. 9 | oor Evansville, TH & Chic 7e,gid| 89 | 83 ||Memphis & Little R. tet M.. .. | 6 r 
do do do 1867...| 28 | .... do ag reg. 2d.... -e+-||Flint & Pere M. is, LandGr..| 99 | 95 Missise:ppi Central, Ist m., 78,| 82 | 85 COr 
do do consol. bonds..... 52 ....|| Marietta & Cin., ist Mort...... «es | ....)/ Port W.. Jack son Sag.8s...| ...| ay m., a2 | 8 Po 
do do do  2dseries..; 37 | ... || Mich. Cent., Consol. 78, 1902... - 98% |/|Grand R. & Ind. 7s, gold, guar. 100 [302 Missiesippt & Tenn., » etm. 18.) ..-4 see 0 
4 do do deterreddo ......) ... | 9% do ist M. 88, 1882. l tee do do 7s, plain ian ooo A avid..8 | 70 | 99 the 
i New Jersey Southern ist m6s/ -.--| .. ||@rand River Valley 8s cinniaaath Ue bie: ueaigzoerr® West Pa Ist ‘Rs..1 7@ | 80 
B Ratiroad Stocks. do do consol. 7s "3°" | shar’ || Hous. & Tex. C. ist vs old...) 35 | °°: tend.| ....| es. gro 
he § (Active previously quoted.) New York & N. Haven 6s...... eae 103 || indianap. & Vincen. Ist 7s — ets AcE: = od ome} ....| 6 of 
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gage bonds of the C. C. & I. C. road, lately in default, and says: 
“The Pennsylvania Railroad Company and the Pittsburg Cincin- 
nati and St. Louis Railway Company desire to state to all parties 
in interest that neither of said companies ever authorized this or 
any otker statement or the placing thereof upon any of said 
bonds or on any other bonds of the said Columbus Chicago and 
Indiana Central Railway Company, and they were not aware of 
the existence of any such statement uutil after the failure of the 
Columbus Chicago and Indiana Railway Company to pay interest 
on its second mortgage bonds August 1, 1874. These second 
mortgage bonds are not included in the terms of the existing 
lease of the Columbus, Chicago and Indiana Central Railway to 
the Pittsburg Cincinnati and St. Louis Railway Company, and 
neither that company as lessee nor the Pennsylvania Railroad 
Company as its guarantor for the fulfilment of the conditions of 
the leases, is in any way responsible for these bonds or the 
interest thereof, unless thers should be a surplus of net earn- 
ings or rental applicable thereto under the terms of the lease 
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Investments 
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STATE. CITY AND CORPORATION FINANCES. 


— 





(w- EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘‘ Bank- 
ers’ Gazette,’’ previously, Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
ssue, the periods of interest payment, size or denomination of bonds, and 
numerous Other details, are given in the U. 8. Debt statement published in 
THE CHRONICLE on the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 
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under which this line is now operated. 





Virginia State Finances.—The following circular has just been 
issuea by Gov. Kemper of Virginia and the Hon. Mr. Hunter,Treas- 
urer of the Commonwealth.—To THE CREDITORS OF VIRGINIA: 
Pursuant to authority vested in the Governor and: Treasurer by a 
joint resolution of the General Assembly of Virginia, approved 
April 30, 1874, we invite and appoint a conference, to be held in 
the Capitol at Richmond, at 12 o'clock, M., on Tuesday, the 10th 
day of November next, between all the creditors of the State— 
home and foreign—or their duly accredited deputies, und the 
undersigned, as Commissioners for Virginia. The object of the 
conference is to effect such exact and authentic understanding of 
the resources and liabilities of Virginia, and to consider euch pro- 
positions for final agreement between the parties interested, as 
will aftord the best attainable security for the rights and interests 
both of public creditors and the commonwealth. 


Baltimore & Potomac Railroad.— 


The Baltimore & Potomac Railroad Company was incorporated 
in May, 1853. The charter, however, was a dead letter until 
1869, when, the Northern Central Railway Company, backed by 
the Pennsylvania Railroad Company, determined to build the 
road between Baltimore and Washington, and make it the inlet 
to their Southern lines. The road was opened from Baltimore 
to Washington July 2, 1872, and from Bowie to Pope’s Creek 
January 1, 1873. The tunnel under Baltimore, which connects 
the main line with the Northern Central, was brought into use 
January 29, 1873. This tunnel is one of the most magnificent 
works of the kind in the United States. 


Main Line.—Baltimore, Md., to Pope’s Creek, Md 73°10 miles. 

Branch Line.—Bowie, Md., to Washington, D. C 19°'18 * 

Sidings, depot and terminal tracks 406 * 
Gauge, 4 feet 9inches. Rail, 56 and 64 pounds. 

Equipment.—Locomotive engines, 26. Passenger cars, 46; baggage, mail and 
express, 9; and freight cars, 300 Total of all cars, 355. 

Gross EKarnings.—Passenger, $243,689; freight $125,063; and miscellaneous, 
GER? SN SiS 256s dia. hicaitc 305. ami Seraicic st dia eo Keniveud $381,537 

Operating Hapenses.—Including taxes, &c. ........... apis Uoaée Oiww ed 381,46 


**ee + @@etpeeeetaeve 


Nett Harnings.—Earnings over expenses.... 2.2... 2... .0e cece ence cence 70 
Financial Condition.—Capital stock, $3.503,900; Ist mortgage 6 per cent gold 
(RR.) bonds, tax free, due Aprii 1, 1911, $3,000,000; ist mortgage 6 per cent 
a“ (tunnel) bonds, due July 1, 191%, $1,500,000; cash advances from Penn. 


R. Co., and current liabilities, $884,837; and balance to credit of profit and 
loss, $19,180. Total 907,917 


Per Contra.—Railroad and tunnel appurtenances, $8,136,011; equipment, 
$654,991; and materials, current assets and cash, $116,915. Total.. $8,907,917 


Drrectors For 1874.—George B. Roberts, Samuel Cox, Eli G. Henkle, J. N. 
Du Barry, B. F. Newcomer, George Small, and William |. Walters 


; ent, Oden Bowie; Secretary and Auditor, 8. Little; Treasurer, J. 8. 
Leib; and Generul Superintendent, E. L. Du Barry 


GENERAL OFFICES........... OER G ESI NM LPS Calvert Station, Baltimore, Md. 


Chicago & Northwestern.—A letter from Mr. Albert Keep, 
President, to the Board of Railroad Commissioners of Wisconsin, 
contains the following: ‘‘ The Commissioners say that, under the 
Potter law, and doing the same amount of business as last year, 
the railroad companies would lose less than 5 per cent of their 
gross earnings. After the most careful investigation the officers 
of this company are satisfied that, under the Potter law, and 
doing the same amonnt of business as last year, this company 
would lose at least 25 per cent of its gross earnings, and that this 
fact is capable of the plainest demonstration.” 


Cincinnati Rockport & Southwestern.—The following Board 
of Directors was elected Aug. 25: 8. 8. L. Hommedieu, E. H. 
Sabin, Jacob Seasongood, Wm. Hannaman, Henry Lewis, Francis 
Smith, F. M. Sabin, John A. Minn, Aquilla Jones, M. N. Moore, 
W. O. Rockwood, H. G. Hannaman, and Clement Doane. The 
Board met in Indianapolis Sept. 7, and organized by electi 
Wm. Hannaman, Esq., of Smith & Hannaman, president, E. H. 
Sabin, vice-president and general superintendent, and Henry G. 
Hannaman, secretary and treasurer. 

It is of some interest to the financial world to know that a 
comparatively new era in railroad building is inaugurated by this 
company by the construction of an important coal and freight 
road, entirely by western stockholders and with western money. 
This, too, in the face of the great financial depression which has 
existed since last year; for although a first mortgage upon the 
road and 6,000 acres of coal land owned by the company, securin 
$240,000, or $6,000 per mile, was executed, the issue still remains 
unsold for want of an appreciative market. Besides this, work 


oe been accomplished without the accumulation of a floating 
ebt. 


Columbus Chicago & Indiana Central,.— 
Mr. Thos. A. Scott, president of the Pennsylvania Railroad, pub- 


into a few para 
readers—the pith or point thereof. 


stockholders for their action. 


into the value of the company’s property, the committee arrives 
at the very satisfactory conclusion that— 


The total assets are........ att ¥ 
Bonded debt and other liabilities 


of the different items’in the general account, as submitted by the Bo 


Detroit & Milwaukee.—Alexander H. Sibley, of New York 
city ; Donald McInness, of Hamilton, Onterio ;and Henry Ledyard, 
of Newport, R. I., through their solicitor, Sydney D. Miller, 
have commenced a suit in equity in the United States Circuit 
Court at Detroit, against the Detroit and Milwaukee Railroad 
Company, for the foreclosure of a certain mortgage given to 
secure the payment of $2,500,000 bonds issued by the company. 


Hoosae Tunnel.—The Governor and Council of Massachusetts 
have made a contract with the}Pennsylvania’Steel Rail Company 
for furnishing the rails for the tunnel, to be delivered by the Ist 
of October. The tunnel is now nearly complete, with the excep- 
tion of some arching and other brick-work. 


Louisville Cincinnati & Lexington.—The Chancery Court 
at Louisville decided Sept. 16 that the Louisville Cincinnati & 
Lexington Short Line Railroad should go into the hands of a re- 
ceiver, probably either Samuel Gill or J. B. Wilder. 


Maryland & Delaware.—This road is advertised for sale by 
the Trustee at Towsontown, Md., on Wednesday the 30th inst. 


Montelair.—William B. Leonard, James Yereance, Charles. L. 
Perkius, J. D. Neufville and C. W. Hassler, constituting the Com- 
mittee of the first mortgage bondholders of the Montciair Rail- 
way, met this week and received a proposition from the second 
mortgage bondholders to the effect that the latter would advance 
$600,000 to finish the road from Monk’s to the State line, a dis- 
tance of 44 miles, pay for the 64 miles of unpaid and unowned 
right of way, finish the tunnel at Montclair, etc., provided the 
first mortgage bondholders would make this advance of $600,000 
a preference lien over the first mortgages. After receiving this 
proposition the first mortgage committee adjourned so that there 
might be more reflection before action. 


Pacific Mail Steamship Company.—Telegrams announcing 
that the Pacific Mail Steamship Conipany had bought the British 
steamer Vancouver, were incorrect. The company have leased 
the two steamships, Vancouver and Vasco de Gama, and will add 
them to their fleet at an early day. The arrangements are not 
yet completed, but it is thought the two vessels will be placed 
on the Shanghai and Yokohama route. The time ol the sailing 
of the new steamship City of Peking has been p»stponed to 
September 22. 


Pennsylvania Railroad.— 

The committee appointed at the last annual meeting of the 
stockholders of this company to make an investigation of its 
affairs and report to stockholders, have concluded their ex- 
haustive labors and submitted as the result thereof a printed 
volume of some 240 pages. We should be glad to print the entire 
report in the CHRONICLE, but that is manifestly impossible, and 
we give the following complete summary of the points reported 
by the committee and the resolutions which they recommend to 
As a net result of the examination 


eeeesee «© $178,371,773 








i oe euek aa ine atmaemailine nee oad alae 59.416,373 
Ne as cad tan. edn ghee cnet. chesaee ase $118,955,405 
Against which is the capital stock of........ 2.2... ..ceccccneee eens 68,144,475 
BE Is on cacee oneness inc.ceess40n4ns; neenhecesase $50,810,430 


Which makes each share of $50 represent a value of $87.28, or 


$37.28 above its par. 


The report is too extended to be reviewed hastily, and in a 


future issue we may point out more fully the various matters in 

| regard to which it sheds new light upon the company’s affairs, 
or conveys any different impressions from those given by 
the company’s ennual report. 
compendium of the committee’s work and the resolutions pro- 
posed by them as follows: 


In the meantime we quote the 


The following is the resume of the entire report: 


Your committee, before closing their report, by condensing its many pages 
graphs, desire to give that which will be acceptable to ost 


1. We have given you a detailed explanation and introduced our veeenene 
ard of 





lishes a notice in regard to an endorsement on the second mort. 


Directors, to December 31, 1873, and have shown that the assets of the com- 
pany are worth $118,955,405 08 over and above its bonded and other indebted- 





it 
| 
ti 
# 
: iH 





Se eee 





£ 


296 


ae... 


THE CHRONICLE 


[September 19, 1874 








ness, and deducting the amount of 7 stock issued to December 81, 1873, 
leaves a surplus value of $50,810,930 03, making each ehare of stock represent 
$87 28, excluding any increased value in the anihracite coal interests held by 
your company, and that each mile of single track represents @ real value of 
$45,436, while on your books it shows but $19,728 59. 

2. We bave given you a detailed statement of your liabilities, as indorser of 
bonds of other companies, as guarantor of rentals for leases of railroads, both 
where you are the principa! and where guarantor for the faithful performance 
of contracts by other companies ‘Lhat as indorser of bonds you are liable for 
the B00 440, and interest of $33,983,00, the annual interest of which amounts 
to $2,106.440, and for the annual payment of #180,000—the interest of $3,060,000 
of bords, and ua liability for rentals guaranteed of $13,862,319 94, oa all of 
which there was a deficiency in 1873 of but $1,47),129 45, and this was confined 
to roads and intere-ts east of Pittsburg. e have further shown you that, 
estimating for 1874, this amount will be largely reduced, and the actual loss 
from this cause shou!d not exceed ,000. 

3. We have at great length discussed a)l the lines of railway in which you 
are directly interested, and frank'y stated our opinions, with the reasons 
therefor, whether in censure or praise ; for the Western roads we have con- 
fidence that they will, with the increase of population and its diversified 
employment, gradually develop a profitable local trade, and that the surplus 
productions of the West will u/timately come to you in a more valuable shape, 
securing greater profit to your road in its transpcrtation. 

From the roads south of Baltimore there is certainly but little ground to ex- 
pect much better results in the future t: an in the past, nor can we give an 
encouragement for hop: that the common stock of the Philadelphia and Erie 
will in many years have any value. 

4. We have strongly stated our anticipations of future profit from the lease 
of the United Railro»ds of New Jersey, and give you our reasons therefor. 
Such an outlet to the city and bay of New York was a necessity, to enable the 
company to use its Western roads to the best advantage and profit, and to 
deve'op the business of ite main line and branches. 

From your main line and branches there must be, with judicious manage- 
mentin developing the local trade and travel, the production of iron and 
steel, the mining of coal, and the varied industries of thoge portions of the 
State affectea by the company, a constant and valuable increase of business. 

We have given you s: me remarkable results of the past history of your 
main line, showing you thet wijh reduced cost of operating, the road. owing 
to mary causes, has been able largely to reduce the rates of freight, and tht 
for every million of dollars invested in the road in ten years, from 1864 to 
1873, inclusive, you have received an annual profit of $282,000; and that with 
the same elements in the calculation, every miliion of dollars hereafter in- 
vested on the line between New York and Pittsburg, until the business of 
your roud 1 creases seventy-five per cent. above that of 1873, will yield $430,- 
342 per year. 

5. We hive ren you a full account of the anthracite coal lands held by 
your company. but your investments in this kind of property are of such 
recent date that we cannot predict the results; time only will develop the 
wisdom of the policy and its results to your road. 

To give you a truer conce: tion of the extent of theinfluence you exert over 
the rv ilways of the United States, and of the responsibility you have assumed, 
we have given you the total mileage and capital involved in the railroads and 
canais you directly control—showing that it amounts to 5,933 6-10 miles, or 
7 8-10 per cent of the whole railroad mileage of the United States, and repre- 
sents in capital $398,267.675 22, or a fraction Jess than 13 per cent of the whole 
capital invested in railroads in the United States, and the encouraging fact 
that the net earnings of all the lines you control and are directly interested in, 
have averaged 6:39 per cent profit on the whole amount of capital. 

We need not suggest to any thou _htful mind what an immense responsibil- 
ity rests on you from the control of so much capital, nor how feartully any 
mismunagement On your part would affect the credit of the country and the 
supportand comfort of the large numbe: of people of every grade and class 
wh» are interested in the stocks and bonds of these various companies. 

6. Wehave entered vcry fully into a discussion of the mooted question of 
the use of your rvad bythe cars of private persons or corpurations, and have 
given our reasons and conclusions, that it is to your interest to encourage 
such use of your road, and that in obtaining a fair proportion of competitive 
freight from and 'o points west of Pittsburg, the use of an i.termediate third 
party is indispensable, the management being carefu! to obtain the best 
possible remux: ration from the traffic carried. 

7. We have discu-eed very fully the past financial policy of your company, 
which led to whatever loss of credit, inconvenience or embarrassment your 
company has experienced. We have shown you thatthe true policy of dis- 
posing «of all securities not absolutely necessary to be held, when even an 
approximately fair price could have been obtained, has not only not been 

opted, but the policy has heretofore been to retain possession of those 
securities for advanced prices, and to borrow money by issuing stock and 
bo: ds to enable you to carry these investments. That if $35,000,000 of these 
securities had teen sold, and which would have brought fair crices in 1872 
and 1873, there would have been no necessity for issuing the large amount of 
stock and selling so many bonds in the Jatter year. 

It would practically have saved an incres se of your capital stock and funded 
debt to the value of the securities sold In cons« quence of which your di- 
rectors were forced to ask for anu create the cousoliduted mortgage, and most 
unwirely pl: dged in it securities to the value of $50,000,100. e have farther 
rhown you how this act of July 1, 1873, was quicsly followed bg the panic of 
Sc ptember, and jour directors were jeft without available means to meet 
their wants, how the credit of the company was injured and very many of its 
stockholders seriously affected. 

¢ have care‘ully considered the financial position of your company, and 
have made several recommendations involving questions of floating debt. 
construction account reduction of capital, and the general principle of the 
rigid application of these securities to improvements aud betierments, as pro- 
vided for in the mortgage, and the remainder as th y may be «r become avail- 
able to the purchase and cancelation of bonds issued under that mortyage. 

8. In examining the policy of the relations heretofcre existing between the 
shareholders and the directors, and with the view of removing the many 
causes of dietrust and doubt that prevail as to the permavent value of railway 
securities, and to place responsibility and power where it properly belongs, 
and to increase the efficiency of the executive officers of the board, we have 
made recommendations involving substantial changes in the old plan of 
organization, which will restore to the shareholders the powers which of right 
belong to them ; and, in this connection, we have recummended that her after 
all legislative powers shali be expressly reserved to the shareholders, and 
executive functions only be given to the directors. We have s.own what 
these reserved and delegated powers are, and have embodied in resolutions 
the pe hme features or points, and, therefore. need not repeat them here. 

9. We have shown thst, taking a comprehensive view of the whole «perstions 
and obligations of the Pennsylvania Raiiroad Company, and leaving entirely 
Cut of the question the prudence or wisdom of the acts of the past, it reveals 
a condition of safety which should be very satisfactory to the shareholders; 
and with, in the future, a more mtelligent and active interest on the part of 
the shareholders and prudent management by the directors and officers, the 
company will offer in its stocks and bonds a safe investment to people of all 
classes, and will be enabled to fulfill its high duties to the public who use 
your works, to the city of Philadelphia, and to the power that gave it life— 


the State of Pennsylvania. 

The following summary is given of the present and future finan- 
cial wants of the Pennsylvania Railroad Company and of the rail- 
road companies it controls. Gathering our estimates from the 
different parts of this report, we present them in a condensed 
form : 

1. FOR THE PENNSYLVANIA RAILROAD COMPANY. 


There is needed to pay oft your floa*ing debt, consisting of bills 
payable, acceptances and dividend scrip, about 


ble, acceptances and dividend scrip, about ....... .... $7,811,000 
There will be avnually, for twelve years, an amount to pay the 

State of Pennsylvania on account of purchase of Philadelphia 

Oe RD ine ki ceck . cas. cnenéucna. 460,000 


There will be a necessity to provide for th @ payment or revewal 
of the mortgage bonds as they become due, viz.; 








TT 


In 1875, for the second mortgage, amounting to.... .....:.... ‘at 4,865,000 
In 1880, for the firet mortgage, amounting to..............+.++ coe 4.970 
In 1910, for the general mortgage, amounting to........ ia baccaeieie 19,558°%60 
In 1905, for the consolidated mortgage, amounting to (£2,000,000 
in EN nw adnan: iss atte sedeeéus eoesebea<sese 006s 8,245 000 
And to furnish means to meet the cost of improvements and en- 
lurgements consequent on increased trade, about. per year.. . 8,500,000 
2. FOR THE RAILROADS CONTROLLED BY YOU. 
To relieve them of their floating debt, not including the Pennsyl- 
vania Comyany, and including the Allegheny Valley Railroad 
ompany.... 5 ian caine ahh aibhie thie cole ceils come aes alike $18,000,006 
To pay and replace with other mortgages, bonds coming due, in 
different amounts, between 1873 and 1919, tue whole amount- 
ERE re PCE ES oe nabe's ute beruaeiw wes 120.000,000 
To furnish means to make improvements and enlargements for 
increased trade,*per VeAr..... 2.1... eens ce ee eees ‘Vn ous evbue 8,000 ,000 


These statements comprise the financial outlook into the future, 
and we recommend they should be provided tor. The money 
needed to extend the facilities of the roads to meet increase of 
traffic can, in many instances, be furnished by the surplus profits 
of the individual road, and in others the betterments may form a 
good security for an increase of stock or bonds. A resurvey of 
the whole concentrates the financial difficulties in one item—the 
floating debt of the Pennsylvania Raiiroad Company and of the 
compauies controlled by her. Let these be arranyed for and put 
out of the way, and thete will be an end to any financial trouble 
connected with your company—the expansion so prevalent in past 
years being ended, your directors should hereafter manage the 
interests of your great corporation cautiously and prudently, de- 
veloping the local business oa all your lines, and placing that of 
the other connecting lines on asteady and firm basis, uninfluenced 
by personal or road rivalry. ) 


RESOLUTIONS. 


The following are the resolutions which the committee submit 
for the action of the stockholders, saying : 


In order that the practical operati ns of this company may be most success- 
fully ery ay its general interests most carefully protected, and its agents 
instructed in their proper duties, as well as to vindicate our just authority in the 
control of our own interests, we the stockholders of the Pennsylvania lroad 
Company, do hereby resolve: 

1. That, as the source of all authority in the premises, we reserve to ourselves 
the whole legislative power of the cerporation which is involved in determining 
the general policy of the company; the acceptance or refusal of all laws, whether 
general or special, of the General Assembly cf the State of Pennsylvania which 
may affect our pro ao rights, or interests; all assumption of liabilities, either 
as to the leasing of railroads, guaranteeing the payment of the jnterest or prin- 
cipal of the bonds or other obligations of any other company; guaranteeing of 
another company’s faithful performance of contract; or in any way binding the 
company by obligations for or to other railroad corporations, other than in the 
ordinary course of contracts required to be made for the proper management of 
the business of the road; and all other powers not hereinafter expressly com- 
mitted to the directors and officers. 

2. That we confide to the wisdom and discretion of the directors the execu- 
tive functions of carrying out the policy, established from time to time by the 
shareholders, for managing the interests of the company to the best possible 
advantage of its stockholders, and of the people of this State and of the country, 
4 far as they may be affected by their action, within the powers committed to 
them. 

3. That to enable them to do this the more perfectly, and to secure the neces- 
sary intelligence, independence and responsibity in the board for the good per- 
formance of their very responsible duties, we further instruct the directors to 

rocure the sage of a general law by the General Assembly of the State of 

ennsylvania, providing for the election of directors by the stockholders of a 
railroad company, who may receive pay for their services, whenever judicial 
decisions may have so determined the intent and meaning of the seventeenth 
article of the new constitution, that it contains nothing prejudicial to the inter- 
ests of the company, or whenever for other reasons the company may accept 
any general or special law of the Legislature of the State of Pennsylvania, 

nging the company under and subject to the said seventeenth article. Such 
law, if obtained, to be submitted to the stockholders for their approval at the 
next following annual meeting. 

4. That if such an act is obtained and accepted by the stockholders of the 
Pennsylvania Railroad Company, there shall thereafter be selected from among 
the directors elected by the stockholders at each annual meeting, four persons, 
three of whom shall be skilled in the construction or management of railway 
and one of distinguished copeneiin for financial experience and skill—one 0 
the above-named three shall be elected as president of the company—the details 
of duties being left to the discretion of the directors as a body. 

5. That to secure the nomination of suitable and properly qualified persons 
for the office of directors, there shall be appointed at each annual meeting, as 
it may determine, a committee of seven stockholders of the company who 
shall select and nominate, after conferring with the president, ten persons, 
due regard being had to thei: qualifications, for the office of director-~ for the 
ensuing year; and that, until the passage and acceptance of an act as above 
descrived, it shall be the further duty of said committee, after conferring with 
the president, to select the proper persons, not exceeding four in number, who 
shall be recommended fur cicction by the directors as vice-pr-sidents, in ac- 
cordance with the present law, and that said committee shall publish the 
names of the persons so selected in not less than five daily newspapers of the 
o y of Philadelphia for six days previous to the day of the electiun of such 

rectors. 

6. That in order that the stockholders may have time to examine the annual 
report, the directors shall annually hereafter publish such report in at least 
three daily newspapers of the city of Philadelphia, one weck before each 
annual meeting, and that such report shall be full ani complete, embracing 4 
statement of all the facts and results necessary to enable the stockholders to 
form a proper e timate of the value of the r property and a corfect judgment 
of the ability with which their inte:ests have been taken care of by the directors. 
That report shall include not pow the operations of the main line and 
branches of the Pennsylvania railroad, ani of all railroads leased and 
apcene by this company, buta sufficiently extended notice of the operations 
of all the uailroads which this company directly or indirectly controls. 

%. That it shall further be the duty of the Board of Directors, at least annually, 
and oftener if required, or necessary, to recommend to the stockholders the 
adoption of such policy or such measures as in their judgment will promote the 
interests of the company, with their reasons therefor. That they shall submit 
with each annual report, or oftener if required, for the approval of the share- 
holders, estimates for any extraordinary payments or expenses to be made oF 
incurred on the main line or lines leased ani directly operated by your company, 
and recommend how the money shall be raised to pay for the same. 

8. That they shall, at the time of making a semi-annual dividend, or at the 
intermediate six months of their fiscal year, publish a statement showing the 
gross receipts, expenses, and net revenues of the main line and branches of the 
sone any operated by it, and showing the amount of net revenue applicable to 4 

ividend. 

9. That the credit of this company may be ponioctes, the directors are pro 
hibited from incurring any floating debts in the form of bills payable or accept 
ances, except to meet, and then only for temporary use, expenses for improve 
ments, enlargements or betterments on the main line and the railroads of the 
United — of New Jersey; and are also prohibited, except by special per 
mission of the stockholders, from loaning the credit of this company to other 
companies, excepting such as may own roads controlled by this company by lease 
or stock ennai. A further, that all powers or authority heretofore give? 
to the board, so far as they conflict with the language or the spirit of this reso 
Inign, are hereby and annulled. : . 
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And whereas, The shareholders of the Pennsylvania Railroad Company are 
convinced that the placing of securities to the value of $5),0°0,000 in the con- 
solidated mortgage was unnecessary to give perfect security to the bonds to be 
issued uuder the mortgage, and that = do not add to the facility of sale nor to 
the mar«etable value of such bonds, and that the mortgage provides for bonds 

ely beyond any present prospective wants of the company, and as their pre- 
sence in this on ne operates as a bar nst the true policy of the company 
viz., the reduction of the amount of bonded indebtedness and the payment of 
the floating debt; therefore, ; 

Res lved, That the directors be and are hereby instructed— 

1. That the policy of the ey ped hereafter, in its relations to other com- 
y»onies now controlled by it, shall be—in all cases where it is important for the 
jucerests of the Pennsylvania Railroad Company—either to consolidate or effect 

| eases on just terms to both parties, giving the preference to the plan so suc- 
cessfully adopted in many instances by your company, of leasing roads to be 
worked at cost, thereby avoiding many complications, and further relievin 
your treasury from the necessity of holding ae amounts of securites, whic 
they are now compelled to keep, in order to retain control of the roads, thus at 
once releasing securities to the value of many millions of dollars which should 
be applied as hereinafter recommended. ay 

2. Phat the directors be and are hereby instructed to conform rigidly to the 
provisions of the consolidated mortgage by ey proceeds of such 
securities as are available for sale to the payment of all betterments, improve- 
ments and real estate purchases, for the benefit of the mortgaged premises. 

8. That the directors shall, from time to time, sell such available securities as 
may not be required to pay for betterments, &c., as above, the proceeds where- 
of shall be invested in the bonds of the company, that they may be cancelled 
and the remaining securities the sooner released from the lien of the mortgages. 

4. That, in our opinion, the policy above established will render unnecessary 
any further issue of bonds under that mortgage, without the formal approval of 
the stockholders first had and obtained, except the £5,000,000 already issued, or 
arranged to be issued, and the bonds appropriated under the mortgage to pay 
off existing bonds as they mature. 

whereas, The interests of your company may be unfavorably affected by 
the presence of other stockholders in the Pennsylvania Company; therefore, — 
Resolved, That we recommend to the directors to adopt such measures as will, 
in their judgment, secure to the Pennsylvania Railroad Company the absolute 
and exclusive control of the policy of the Pennsylvania Company. 
The above preamble and resolutions are respectfully recommended to the 
favorable consideration and action of the stockholders. 
Wut. A. Stokes, Chairman. 
W. H. KEMBLE, 
A. LOUDON SNOWDEN, 
D. E. SMALL, 
JouHN 8. IRIcK, 
WiLuiam C. LONGSTRETH, 
JoHN A. WRIGHT. 


—The following is the comparative statement of earnings and 
expenses of the Pennsylvania Railroad and brauches, and United 
Railroads of New Jersey, for the first six months of 1873 and 1874 
from the report of the investigating committee : 


PENNSYLVANIA RAILROAD—MAIN LINE. 
































Earnings. Exp:‘nses. Net Earn'gs. 

January 1 to July 1, 1874....... $9,930,462 52 $5,600,781 98 $4,329,577 54 

Same period of 1873............ 11,135,321 58 3,280,026 70 3,895,294 88 

enn ec... ckcstebecas:.— sreaek SMa 22 tied $134,282 66 

Minds cawkbudixedd $1,244,959 06 $1,679,244 72 = ....rcce 
PENNSYLVANIA RAILROAD—BRANCHES. 

Earnings. Expenses. Net Earn’gs. 

January 1 to July 1, 1874 ...... $1,192,665 48 96,336 36 236,380 12 

‘Same period of 1873... ........ 1,203,006 21 1,021,114 32 181,891 89 

cetneccokmmaaiant ¢. \ ieee. 5.) a aaa $101,438 28 

NS cn ks cn nhasotess $10,339 73 fk 2 es: Se 
UNITED RAILROADS OF NEW JERSEY. 

Earnings. Expenses. Net Earn'gs. 

January 1 to July 1, 1874. ..... $4,27..010 0 $8,128,982 31 $1,147,057 74 

Same period of 1873............ 4,133,816 46 3.617,150 07 516,666 39 

Increase ...... ......e0e. $142,223 59 ee ee $630,391 35 

PEO ceeds Keenst 19k. Wascettas $188,167 76 43 


The :otal amount of * rentals paid branch roads (and not included in ex- 
penses of branch r: ad) for six months of 1873 was $189,588 25, and for same 
period of 1874 was $219,142 43. 


Peoria & Rock Island.—A meeting of bondholders will be 
held at No. 58 Broadway, New York, room 238, on the 24th inst., 
‘at twelve o'clock, noun, to take into consideration the interests of 
the bondholders. The meeting is called by Mr. Charles L. Frost, 
trustee for the first mortgage bondholders. : 


South Side Railroad of L. I.—This railroad was sold at auc. 
tion at Cole’s salesroom, in Brooklyn, on Wednesday, the 16th 
inst., under a foreclosure of the third mortgage extension bonds. 
The assignees’ sale advertised for the same time, was postponed 
until Tuesday, the 22d. There was a large attendance, and at 
noon the auctioneer read the terms of saleand the amount of 
prior liens on the property, as follows: 

1. First mortgage, to David R. Floyd Jones and Mr. J. Tread- 
well, of $750,000, with one year’s interest from Sept. 1, 1873— 
this is a lien on the main line, fitty foar miles long. 

2. Second mortgage, to James B. Wallace and Robert R. Wil 
lits, to secure bonds outstanding, which amount to $1,500,000 
with six months’ intereat from May 1, 1874. 

3. A mortgage of the Far Rockaway Branch, to Daniel Lord, 
to secure bonds amounting to $60,000 with interest at 6 per cent, 
unpaid since July 1, i873. 

4. A mortgage on the Company’s property at Bushwick, on 
which there remain due $43,000. 

5. Certain liens on locomotives No. 16, the Rockaway, No. 17, 
the Islip, and ten gondola freight cars. 

The sale was for the right, title and interest, and the bidding 
began at $5000 over and above incumbrances, Mr. Jos. O'Donohue 
being the bidder. The road was run upto $200,000, at which 
price it was knocked down to Messrs. Herman C. Poppenhuser, 
Alfred L. Poppenhuser, and Eiizur B. Hinsdale, who represent 
the Flushing North Side and Central Railroad. 


Springfield and Illinois Southeastern.—This railroad was 
sold Sept. i5 at Springtield, Ill., under a decree of the ‘United 
States Circuit Court, rendered at the last June term. The gsle 
was made by the master, and was without redemption. Mr. H. 
Bloodgood, of New York, was the purchaser, for $500,000. 
It has been stated in dispatches that there was about $60,000 of 
unpaid bills of iabor and material, which would be cut off unless 
the order of sale was modified, but Judge Treat on the [4th 


a 


denied the application of creditors representing labor and mate- 


rial bills against the Company to be made parties to the sale of 
the road. 


Telegraph Consolidation.—A Boston telegram, quoted from 
the daily papers, under the above title, in ‘'Hz CHRONICLE of 
September 12, is contradicted in a card by Mr. Alfred Nelson; 
Secretary of the Atlantic Pacific & Franklin Telegraph Com- 
panies. 


Texas & Pacific.—Tracklaying is nowin progress from Dallas, 
Tex., westward towards Fort Worth, and it is said that work on 
the trans-continental division will be resumed Oct. 1 and the 
road completed to Texarkana this year. The Marshall shops are 
turning out four freight cars per week. 


Wisconsin Railroad Law.—A decision in the suits pending in 
the Supreme Court of Wisconsin was rendered on the 15th. Ihe 
injunction sought by the Attorney-General and the Railroad 
Cow missioners was granted, forbicding the Chicago & North- 
western Railroad and the Chicago Milwaukee & St. Paul Railroad 
Companies from violating tha provisions of the Potter law. 

The following is an abstract of the decision as prepared by 
Chief-Justice Ryan and telegraphed to the As:ociated Press: 

“ Chapter 273 of 1874 is not repealed by Chapter 292 or 341 of 
the same session. All the chapters can well stand together. 
The court fiads no difficulty in holding that the Chicago Mil- 
waukee & St. Paul Railroad Company is the corporation desig- 
nated as the Milwaukee & St. Paul Railroad Company in chapter 
273. The corporation is sufficiently indicited by the name used 
in the statute, although it had a month before added the prefix of 
‘Chicago’ to its name, 

“ The constitutional amendment of 1871, prohibiting special acts 
of the Legislature for granting corporate powers or privileges, 
except to cities, is prospective only, aad has no relation to exist- 
ing corporate charters by special acts before the amendments. 
These may be amended or repealed by special act as before. The 
rule established in Dartmouth agt. Woodward (4 Wheaton, 518) 
considered this point as far as it is extended to quasi private cor- 
porations intrusted by charter with public interests, so as to con- 
stitute them quasi public corporations. Tke rmle is followed, 
nevertheless, by the Court because it is the rule of the Supreme 
Court of the United States, on the construction of a clause in the 
State constitution. Rut the reserved power in the State consti- 
tution to alter or to repeal corporate charters was designed to 
take, and does take, all corporations created under it out of the 
rule in the Dartmouth college case; and the Legislature has the 
same power over such corporations as if the rule in that case had 
never existed. The reserved power to alter or repeal has no other 
limit in law than is implied in the words used. The exercise of 
the power should be under the guidance of extreme moideration, 
and should not be oppressive and unreasonable. But all this rests 
in the legislative discretion. So far as corporate franchises are 
eoncerned, the Legislature is under a moral obligation not to 
reduce the tolls of railroads below a fair aud adequate amount, 
but its power over the franchise is absolute. But the power to 
alter or repeal caunot affect the property of corporations other 
than the franchise. Such right of property is inviolate. It is 
not material here whether the defendants had an election to 
accept or reject the alteration ot their charters by chapter 273. 
They were bound to obey the statute or to discontinue their opera- 
tions as corporate bodies. In either case they had no right to 
conduct their operations in defiance of public law. 

“Chapter 278 of 1874, so far as its provisions are before the Court 
in these cases, isa valid amendment cf the special charters of the 
defendants, granted by the State. Whether it would be a valid 
amendment of the General Railroad act of 1872, is not here 
considered, 

“ The Territorial charter of 1847 of the Milwaukee & Waukesha 
Railroad Company extended by the Territorial act of )848, is the 
subsisting charter of the railroad, built under it from Milwaukee 
to Prairie du Chien. It does not appear in this case whether the 
charter was accepted, and the corporation organized under it 
before the edoption of the State constitution. There isa pre- 
sumption in the circumstances that they were. Such being the 
case, the charter is not subject to the reserved power to alter or 
repeal, and as chapter 273 of 1874 would impair the obligation of 
a franchise of that chapter, within the rule in the Dartmouth 
Vollege case, chapter 273 of 1873 of 1874, cannot be held to apply 
to the railroad built and uvexisting under that charter. if accepted 
before the adoption of the State’s constitution. An information 
in equity bythe Attorney-General ez officio, has the same effect, 
as to answer an injunction, asa hiil in chancery, verified on intor- 
mation and belief. Here the question is unimportant becanse the 
violation of chapter 273, charged, is apparent from the affidavits 
on both sides. There is a jadicial discretion to withhold injunc- 
tion and mandamus, in aid of private remedies, but there is no 
such discretion, at the suit of the State,in matters of pablic 
injuries. In such cases writs go peremptorily, ex debito justicia. 
The Court has no discretion to withhold either of the writs in 
cases of positive public injury. 

“ The motions of the Attorney-General must be granted and the 
writs issues as to all the roads of the Chicago and Northwestern 
Raiiroad Company, and allof the roadsof the Chicago, Mil- 
waukee and St. Paul Railroad Company, except the railroad from 
Milwaukee to Prairie du Chien, built under the Territorial 
Charter of 1847 and 1848. But before the writs issue the At- 
torney-General must file in these cases his official stipulation not 
to prosecute the defendants for forfeiture of their charters, for 
any violation of chapter 273, charged in these informations he- 
forethe 1st day of October next, that time being allowed by the 
court to the defendants fo arrange their rates of toll under 
chapter 273.” 
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Imports of Leading Articles. 


France, and 44 to rest of the Continent, while the stocks as 


: made up this evening, are now 105,877 bales. Below are the 
The following table, compiled from Custom House returns ’ , 
shows the gin imports of leading articles at this port since exports and stocks for the week, and also for the corresponding 


Jan. 1, 1874, and for the same period of 1873: 



































week of last season: 

















































































































Kxported to— K. 
The quantity is given in packages when not otherwise specified.] Sian ~— Totalthis| Same w’k St0¢ 
Sept, 1a. “|G. Brit. | france {Contin’t| Week- | 1878. | ie, | 1873, 
Since Same Since Same NewOrleans ‘ eae Sa : 2 7 
Jan.1,"74. | time 1873 Jan.1,°74.| time 1873 | Mobue. ..... et 75,638 5626 
s Gherienton... nla «s mine ankin sites 8,821 ee 
Pe: ADA Le SHG avannah..... Sden bat fis a Ses Shi J , 
China Glass and Metals, &c.— Galveston .... ess eens ees coos eee 11,473 5,597 
irthenware— Cutlery.......... 8.375 5,182 Sy SO : "OU 420 "44 a a 4 vias Lenn 
China..... ..... 9,722)  14,332}} Hardware........ 2,239 2,475 ‘ vost pa 2 meas : - 
Earthenware. . 24,552 37,753}; Iron, RR. bars...| 225,475 75,290 Total..... 8,182 sms 44 3,226 6,582 105,377 67,042 
Glass............/ 810,080) 381,055 Lead, pigs....... 151,471} 220,553 | Since Sept. 1 10,105 2,i09 64 12,278 20,063 wets aw 
Glassware ...... 27,071 29,691} Spelter, lbs......| 1,859,010) 4,855,169 ef 
Glass plate...... 6,350 ee Me 84,655, 160,947 * The exports this week under the head of “other ports” include from_Bulti- 
5. 202 4.290}| Tiu. boxes ” more i,'50 bales to Liverpool; from Boston 122 bales, and 44 bales to St. Johns; 
Buttons. ......... , : ; we EEE «+| 707.802} 753,867 ; 
Coal, tons........ 46,205)  92,159/| ‘Tin'slabs, Ibs... | 8,284,917] 3,782,505 | £T™ Philadelphia 38 bales to Liverpool. 
Pp F. 
Goteet = Lowees on aie Saar bhak ig” 96,54 93, From the foregoing statement, it will be seen that, compared 
Cotton, bales. .... 2.448} 10,966 bbls SM np Re 539,915} 463,113 | with the corresponding week ot last season, there is a decrease in 
Drugs, — ’ wo igri ag bxs & bags. oa ot a the exports this week of 3,356 bales, while the stocks to-night are 
ype oo 19.242)  24196||Tobacco....... 62° 936 : 2" “9 38,835 bales more than they were at this time a year ago. The 
Cochineal....... 4,802 5 860//Waste. 0.2... .2., 3,147 3,388 | following is our usual table showing the movement of cotton at 
mew verter, .. ome ao wo rte rot spin gpl all the ports from Sept. 1 to Sept. 11, the latest mail dates. 
Gum, Arabic. ... 4062] 3482|| ‘Wines....... ...| 132391) 131'05¢| ———— : 
ca ; 8,036 8,229||Wool, bales........ 33,296 10: witt@~emes | ae Te ee Le 
Madder.......... 1,800 627/| Articles reported by PORTS. weibeade TY: Other wise | Stock, 
Oils, essential.. 756 491}|  value— ~ 1874, ) 2878. |Britain.|France,|For’gn.| Total. Ports. 
Oil, Olive....... 25,260 84,679) |Cigars........... .«- $1575,045 | $1629, 140 —~ —— -|--- a See a 
Opium..... .... 1.348 816}|Corks... .......... 69,519} 110,066] NewOrleans.; 3,461) 3,969} 2,497) .... | .... | 2497} 8,879] 18.794 
Soda, bi-carb....| 34,501} 50.603|/Fancy goods.. ....| 773,881] 1,090,043 | Mobile........ 1,465 | 1.656 + neve vous os: 985 | 4,382 
1402 46. 929| |Fish 7 Charleston....{ 1,889 | 2,428 162 dave asile 162) 2,065 | 8,712 
Soda, sal........ 41, 6 OM En cils od ccéaewe 178,751; 246,001 Ps , 
Soda ash 85,422] 40,580) |Fruits, &¢.— taeda RE a ia ee 20 20; 3,706 | 5,619 
lQX ..s0cccceee.|  %480] 6,021]! Lemons... ,.....| 984,183] 707.952 | New York ....| "307 2ivat| 404) sive} | oa} | eas 
Shadi gate 4,960 4,991|| Oranges........ | 1,301,584/ 1,165,952 | Plorida........ 41 aie Bice 5 oe sbi 4t oe 
Gunny cloth...... 656 3.426}; Nuts.......... .. $96, 131 724,709 | No. Carolina 80}. 219 17 142 
b teDELs. cote dab 3,038 8,163}; Raisins... ... ..] 1,105,882; 695,307 | Norfolk.. ..... 1,440 4,030 1,545 2,188 
Hemp, bales 141,787) 94,047) Hides. undressed. . 9.879. 138 8,858,8:2 Other ports.. <9 397 +. te , sees rere | 15,000 
Hi es, &c— becuse 0600200600 ’ $4 j r <2 * 5 ¢ “4% 01 
Bristles......... 1,088 1,377 ||Spices, &c.—  aSiaagetitaggs Pe Site ae = a: SR ee ae 
Hides, dressed.. 6,580 8,546); Cassia.. ........ 71,460; 239,283 | Total last year . | 20,420} 13,479 2 we. | 18,481} 17,697 67,375 
India rubber...... 37,689 29,886|| Ginger........... 98,378 %2,573 
— Spogpynetiigay 1.577 2,146|/| Pepper........... 454,512 99,743 i : 
Jewelry, &c.— : \Saltpetre........... 283,635; 295,449 The market for cotton on the spot has been inactive the past 
_ Watches! i: Saige itt ats "Gon = ot ’ 201,510 361,26 week, and neg have been irregular and drooping. Increased 
IN 00's acce'es : »75 cal ne aah he 20, 71,930 | receipts at the ports, a a offeri 
Molasses.......... { 94'960|  92.292|| _Logwood......."|  199;195) 285,069 aon: ponte, sBG | larger, oMerings of capon trom, Shp 
Mahogany....... 74.448! 97,500 | Wharves were attended by a falling off in demand for consump- 
tion. Liverpool recovered on Monday last to 8d. for middlin 
p y & 
e Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1874, and for 
the same time 1873, have been as follows: 















































Since Same Since | Same 
Jan.1,’74.|time 1873 Jan.1,'74, time 1873 
Ashes........ pkgs.| 6,488; 5,078| Oilcake..... pkgs.| 109,787, 185,165 
Breadstuffs, &c.— ral, Mar@y. oie 568 2,193 1.637 
lour,.....bbls.| 2,783,571) 2,234,363) |Peanuts. ....bags. 24,705 82,421 
Wheat..... bush. {29,953,785 15,222,430) | Provisions— 
Bock scseshibes 22,981,871, 16,671,957), Butter ....pkgs.| 620,086 601,508 
CRO. o cceecekiice 6,964,347; 8,183,587; Cheese.... ...... 1,399,861) 1,394,241 
457,205; 678,912); Cutmeats........ 248,202; 412,394 
Barley, &C..... 788.953, 808,948!| Eggs............ 377,752| 358,615 
rass seed. bags 43,757 70,112}; Por 89.606) 117,97 
Beans...... bbis 050 27,70: Beef 18,001 18,159 
Scien bus $24,767; 101,525); Lard............- 187,864; 308,794 
C. meal bbls.} 142,215; 172,197;' Lard kegs 27,464 19,836 
Gotton...... bales 134, 602,576) Rice.........pkgs 14,754 8,663 
demp....... bales 449) * UL Seeeaaaaey 244,409; 235.4 
nd tite ann N 887,927; 464,043) 'Stearine........... 15,334 14,918 
Hops.......- bales. 11,935 7,402) Sugar........ bbls eer 1,118 
Leather. ., .sides.| 2,632,512) 1,913,197) |Sugar........ hhds. 234 681 
Molasses... bbis.| | 23,406,  28,065||Tallow... .... pkgs.| 24,721} 36,543 
Nava] Stores— 4 SOOGRO  .o! |. dance. 174,503; 128,763 
Cr, turp. .. bbls. 10,535, 7,555) | Tobacco..... hhds ,06 95,587 
Spirits turpen... 59.843, 56,898) Whiskey. bbls 136,437) 130,133 
~The 880,064) 417,441) Wool........ bales.| 58,979) 74,877 
OM adda dis tdeeds 40,400,  30,465)| Dressed Hogs..No 106,793 93,512 
pr ee ee ~t 
COTTON. 


FRIDAY, P. M., September 18, 1874. 

By special telegrams received to-night from the Southern ports 
we are in possession ofthe returns showing the receipts, exports 
&e., of: cotton for the week ending this evening, Sept. 18. It 
apy.ears that the total receipts for the seven days have reached 
28,045 bales against 14,506 bales last week, 5,656 bales the pre- 
vious week and 5,880 bales three weeks since, making the total 


uplands, but the depression in Exchange did not admit of ex- 
porters doing much, though a considerable line of low grades 
was taken for shipment on Saturday afternoon, when the Liver- 
pool quotation was 7 13-16d. On Wednesday, our quotations 
were reduced tc. to 153c. for low middling uplands, but without 
stimulating business; in fact, the reduction was necessary to ad- 
just quotations to prices accepted, for a notable transaction on 
Tuesday afternoon was 500 bales ‘‘ for September, short notice,” 
at 15$c., a clear $c, under the quotation for spot cotton. Yester- 
day, the market was weak and irregular, business having for two 
days been impeded by a rain which prevented deliveries being 
made. To-day, the rain continued, and trade was slow. Quota- 
tions were revised, low middling being reduced }c., middling c., 
and good middling $c., the grades under low middling remain- 
ing unchanged. For future delivery, the Cotton Exchange was 
in the early part of the week, the scene of much excitement. The 
report of the Agricultural Bureau on the condition of the crop 
at the close of August, was published Saturday. It was, how- 
ever,so generally regarded as a grogs exaggeration that it had little 
effect ; but in connection with the information contained in our 
last weather report, that the crop in Texas had been 
somewhat injured by heavy rains, stiffened up futures a fraction. 
On Monday, however, we received the response of Liverpool, in 
an active, higher and buoyant market, when about the highest 
prices of the week were made, as shown in our table; but there 
was a quick reaction in the early months, whiie the later months 
were very firm, asarule. Wednesday was lower, and yesterday 


without much change. To-day, the market showed weakness, 
under the more peaceful nature of the intelligence from New 


receipts since the first of September, 1874, 47,699 oaiesagainst Orleans and liberal receipts at the ports, and at the close there 


44.093 bales for the same period of 1873-74, showing an in- 
crease since September 1, 1874, of 3,606 bales. The details of 
the receipts for this week (as per telegraph) and for the corres- 
ponding weeks of the five previous years are as follows: 











was aslight decline in prices, with little spirit to the dealings. 
After Change, there was a moderate busipess at 15c. for Sep- 
tember, 154@15 7-32c. for October, 15 9-32@15ic. for November, 
15 11-82c. for December, 15 15-32c. for January, and 16 1.32c. 
for March. The total sales for forward delivery for the 









































week are 131,100 bales, including —— free on board. For imme- 
Received this week at— 1874. | 1878. | 1872. | 1871. | 1870. | 1869 | diate delivery the total sales foot up this week 6,394 bales, includ- 
-— - ing 1,653 for export, 4,653 for consumption, 88 for speculation, 
New Orleans..........bales. 5.424) 4:94 | 13,263) 3,653) 314 | $619 | and —— in transit. Of the above, 166 bales were to; arrive. 
Charleston...........-c.60..- 1,228 : 10,923 | 2'961/ 4,146} 4,812] The following are the closing quotations: 
cevannah. ete ree*er weeeeeeee it ee Be ig? 7 pn ith pd 
vest © +8 @Q0@2e000808 e20888 ‘ yi ; : , ri ys ’ 
Tennessee, rc peemrecoereeneens METS bh 0 Mo 63 “Piorida, | Mobile. | ovicans, | Texas. 
orida ...... a Lombbetihrent bes { 3 ‘ 
North Carolina............... 873 339 1,241 393 436 601} Ordinary.............0...- i 8 
Norfolk: :.. ose ..c.cccccecec.| 3342] 1,865] 4,319] — 3,289 993 595 Rood Ondina Li daiddd SY bm Mine... ‘So <- +) 
nae ee ee a |~--=—— | Strict Good Ordinary........... 15%@.... 15 15 il-16 15 il- 
Total this week........... 28,015 | 28,673 | 51,269} 20,606 | 17,980 | 26,799 | Low ate NS 5x6... ine 16K. o- : 
* Tres FMRUOMI, 2.) oiiicdcécdeocetocdes 6 - | 65@.... | 16K@.... 
Total since Sept.1.......- 47,699 | 44,093 | 97,598 |__42,464 | 35,952 | 43,121 | @ooq Middling.................. ie ike like Wee me 














The exports for the week ending this evening reach a total of 


Beiow we give the sales of spot and transit cotton and priceof 





8,226 bales, of which 38,182 were to Great 


sritain, none to! Uplands at this market each day of the past week ; 
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SALES. | PRIOES. 
Con- ,Spec ; Tran- Good , i.ow ; Mid 
Exp’t. mene a’p| eit. | Total. |jord’ry.|/Ord’ry.| Midl’g.| dlin 

‘pe. 401 } ... vous 401 18 15 16 1°% 

1,878 652 eee ete 2,0 5 13% 15 16 16% 

TIS 796 i6 ens 18% 15 16 16% 

150 | 1.178 1,871 138% 14% 12% 16% 

835 812 
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For forward delivery the sales (including — free on boar.) 
have reached during the week 131,100 bales (all low middling or 
op the basis of low middling), and the following is a statement of 
the sales and prices: 








For Septem ber. For November. For January. bales cts. 
daies. cus. | bal 18 les ct SD: cuss esemen’ 16 
WCB i § BD. socteses 15 5-32 ees 15 15- 2 err 16 1-32 
Ga beccee ss 15 He + apd 53 — apy) ae “5 rk OO: sonee) 16 LS 
1 15 19-8 i aaesonce ee ee 7-i ib henen $406.00 
So n 00 LOH i Sere 15 3-16] 2,50! 4-16 itase evhen 16 5-3 
BBO), .cccce cece iss i} | er 15 11-42  «=BaaEee: 5 19-52 t06.. 16 3-16 
ee 15 218:] 8.1 5 ome ees 15% }  80U....... «- 16 4-32 
ees 1511-16; 1,100 --15 13-52 | 3,1000.,...... V5 21-. 1,900 1g 
+ eee 2,2 ose TI6% 8, 000.....00- 15 11-16 — yastiee tof 6 9-32 
BEE. paeneee 15 25-32} 1, 00........ 7§ 15-82] 8..00.... ... 15 21-32 | —— 
BD occcese 15 18-16 | 1 sory US 0 ees ib% | 6,600 total March. 
eee 15 27-32 aes 15 15- Qu0........15 25-32 
Sl beteteodnad 15% | —— —- for April. 
See -eccsbie 15 15-16 | 15,500 total Nov. 24,200 total Jan. 368. BVA DOPE ne 
v0 total Sept. For February. 800 -2-16 1:-B2 
—_ . For December. OO. . is tg82| 500.22... 16 9 16 
For October. ee 15 7-82 See 15 1.-16 10) ...... 16 '9-32 
 _ ae 15 7-32 nn a diedenes Ue Sees: >see a RO... .ccshsicces ee 
8,60)......-5..- 15 1,300........ 15 5-1 B00. ....... 5 25-3 ---- 
2.800........- 15 $- DOD. wssecse §5 11-R< | 1,1:0........ 1513-15 | 8,100 total April. 
6,100........ 15 5-16; 1200... aes Se Pccncsbad 15 27 32 |- 
2,800 1511-32] 8,5U....... 15 13 32 600. 15% For May. 
540 }  SSRSer 5 7-1 ih” Wee 15 29 2 , otiaedane 16 9-'6 
Bee 15 13 82 Re 15 15-22 | 1,200........ 15 15-16 it .. 16% 
Teco téce 15716] 2,700........... 15 50U 15 81-32 naiguiele 
ao 15 16-8: | 1,200........ 8 eS ae i6 eer 16 25 32 
BID cccoccece - ids Giro cocncnce 159-16 5 —m——— fl AD ce oe eves 
oe Oe i5 17 82 ep 15 i%-32° 7,800 total Feb. — 
socextves 15 9 16 Wilinwhsecontee4 1,5U0 total May. 
are i5 19-3¢ 100 15 21-< For March. 
—- —_-— ae 15 15-18 For June. 
$8,500 total Oct. 16,70) total Dec. TS ee i5 31-32 BER. 0. co <nicdd eves 17 








The following exchanges have been made during the week : 
100 January for September, even. 
The following will show the closing prices each day on the 


basis of low middling uplands, for the several deliveries named: 
Fri. Sat. Mon. - Wed. Thurs. Fri. 








On spcet........ 16 16 16 15% 15% 4 
September..... 15 23-32 15 2-82 15 %-32 15x i5 19-3215 15 19-32 
Oc ober ....... 159-3: il 15% 15 17-82 «15% 155-16 15% 
November..... 153-:6 iI5 ii-B2 15 15-32 15 17-82 15% 16 5-16 = §=153 
December...... 15 732 ‘5% 159-.6- [5 15% 15 17-32 16 5-16 
January........ 15 14-32 154 15% 15% 15 2-82 15 11-.6 she 
Fe uary...... 15% 15 23-32-15 27-32)—15 BI-32_sd15 15-16 =: 15K 15¥ 
March ...... ... 15% 16 15-16 ‘6% 67-82 67-33 163-16 16% 
| 2 ere 16% 16% 169-:6 16% 16 17-82 16 17-32 163% 

ay esevedecece 1654 16% shin & os 16% 16% 16% 
TEE, cncepine ¢ 109% 109% 109% 11°95¢ 1.9% 10% 1095 
F¥xchanee..... 4.82 4 82 4.82 4.82 4.82 4.8334 4.8344 

ot...... 1,444 2,025 it 1,371 


Sales sp 401 6 R42 t 
Sales future... 27,00) 16,700 24,800 21,700 26,000 14,500 26,900 

WEATHER ReEpoRTS BY TELEGRAPH.—There have been 
showers in most sections of the South the past week. We hear, 
however, of no damage from that cause, and suppose, therefore, 
they*have not been excessive, but rather beneficial, except in 
Texas; as to that state it will be seen that our Galveston corres- 
pondent believes the rains of the last two weeks have done harm. 
We should think it was too late to fear any damage from cater- 
pillars. 

At Galveston there have been two showery days the past week ; 
the rains of the last fortnight are reported to have done much 
damage, by preventing picking, beating out cotton, causing seed 
to sprout in the lock, and by bringing back caterpillars, which, in 
some coast counties have stripped off nearly every leaf; the rain- 
fall was fifty-four hundredths of an inch. 

There was only one light shower at Indianola the past week, 
rain falling to the extent of five hundredths of an inch. 

It has rained at New Orleans on three days, showers, the rain- 
fall reaching eighty-five hundredths of an inch. 

At Nashville there were light rainson two days ; the days have 
been warm, but the nights cold; crop estimates continue forty to 
fifty per cent below last crop ; the rainfall reached eleven hund- 
redths of an inch. 

Memphis has also been visited by two rainy days, the rainfall 
aggregating fifty-nine hundredths of an inch ; planters are send- 
ing the crop to market freely. 

There have been two showery days at Mohile; accounts from 
the interior are conflicting ; it is believed that the middle and top 
crop will be poor; picking is progressing finely ; the rainfall was 
twenty-nine hundredths of an inch. 

The weather at Montgomery has been warm and dry; the 
opinion prevails hare that the top crop will be poor; picking is 
progressing finely, and planters are sending forward their cotton 
freely ; the rainfall reached sixteen hundredths of an inch, 

At Selma, with the exception of one light local rain, the 
weather has been warm and dry ; the highest range of the ther- 
mometer during the week was ninety-three degrees ; the rainfall 
was sixteen hundredths of an inch. 

There was rain on two days at Macon, the rainfall reaching one 
inch and eighteen hundredths. 

There were two sbowery days at Atlanta; picking is going on 
satisfactorily; the raintall was twenty-two hundredths of an 


At Columbus, as at Atlanta, there were two days showery with 
a rainfall of twenty-two hundredths of an inch, 








At Savannah there were two showery days anda severe rain 
on one day; our correspondent thinks that in the vicinity of 
Savannah the middle crop is safe and will be abundant; the 
rainfall reached four and sixty-one huadredths inches. 

The weather at Augusta has been warm, with heavy rain on 
three days; our correspondent telegraphs that crop accounts are 
discouraging as the damage done will, he thinks, probab'y re- 
duce the crop twenty to twenty-five per cent.; the rainfall ag- 
gregated two and sixty-three hundredths inches, 

The thermometer has averaged at Galveston, 80; Indianola, 
80; New Orleans, 79; Nashville, 77; Memphis, 75; Mobile, 79; 
Montgomery, 80; Selma, 80; Macon, 80; Atlanta, 75; Columbus, 
80; Savannah, 77, and Augusta, 77. 


THE AGRICULTURAL BUREAU'’S REPORT FOR SEPTEMBER.—If 
there is one desire more widely prevailing among the great body 
of the cotton trade than any other, it is to obtain correct weekly 
or monthly information with regard to the condition of the grow- 
ing crop. Hence, the repeated mistakes of the Agricultural Bureau 
have been received and judged of with great charity, in the hope 
that as the Bureau was supposed to have an honest purpose, prac- 
tice would each succeeding year make its work more perfect, until 
its monthly reportsshould become useful to honest men. The pres- 
ent season’s bulletins, however, and especially the September 
statement, issued last Saturday, have served to convince the entire 
trade that there is no» room in that direction for hope left; and 
consequently we see that last fearful cocument—which rightly 
interpreted would mean that we could not raise 3,000,000 bales 
of cotton this year—fall so harmlessly, that prices at once 
on the issue of the report began to tend downwards, in the face, 
too, of the upward turn at Liverpool. What a commentary upon 
ignorance! and may we not add upon official impotence, in view 
of the fact that its substance wus in the hands of members of the 
trade in New York, and speculated upon two days before its official 
publication? Does it not look a little as if the profits of those who 
were in the secret would require a micrcscope to find them ? 

But let us see, for the purpose of making a record of it, just 
what this September statement did say. Of course there is some 
difficulty in giving an explanation or interpretation of the Bureau’s 


averages, for no one knows precisely what is meant by an aver. 


age. Tho last three crops have averaged about four million 
bales, and we suppose, therefore, it would be fairto call 4 1: llions 
an average yield. Still, for the sake of the Bureau’s reputation, 
let us err on the right side and take the crop the past year as the 
basis: that is to say, if this were an average season, and every 
State was reported 100 with the Bureau’s decreased acreage of 
from 10 to 11 per cent, the yield would have been 4,170,000 bales. 
We think the statistician will be satisfied that we do not start 
with too small a figure. 

Such then being the understanding of what would have been, 
according to the Bureau, an average crop this year, the yield of 
each state might be estimated about as follows, and the yield this 
year according to the Department’s August and September 
Reports, would then be as given below: 


Average ~—Bureau for Auguet—. —Bureau for Sept — 





States. Yield. Average. Yield. Average. Yield. 
North Darolina......... 225,000 102 229,500 87 195,7.0 
South Carolina......... 500,000 99 495,000 86 431,090 
Georgia......... ibestes 570,000 94 535,800 77 438.9 0 
EK niewen o0ab onan 75,000 102 76,50 4 57,750 
J eee 575.000 90 517,500 1 465,750 
Mississipni............. 650,000 89 578,5::0 7 48 5,500 
Louisiana@. ....-+e06.. 400,000 83 832,000 62 248,000 
DE x cnaktvemoccesennon 415,100 105 4y8, 750 64 30 1,000 
Arkansas . ............ #'0,00) 87 3.8,000 47 188 000 
Tennessee........ thevae 800,: 00 83 249,00 48 144,000 

Total bales......... 4,170,000 - 3,800,550 2,959,650 


Here we see that even starting with last years crop as the 
average yield on the Bureau’s decreased acreage, the actual yield 
this year, if we are to accept the Bureau’s September statement, 
would be less than 3 million bales! Furthermore, it appears by 
the above that the decrease from August to September, caused by 
the drought wus 900,000 bales! Here, then, we have the 
explanation and illustration of the fearful power of that remark. 
able “ wind ” referred to in the September report which in many 
counties “ parched the crop, and in one or two cases destroyed it 
within half an hour! !” 

But it is hardly necessary to spend time on this production. It 
may be desirable to refer to it hereafter, and we have, therefore, 
taken the trouble to analyze and make a record of the statement . 


ANNUAL CROP REPORT.—In our editorial columns will be fcund 
our usual annual crop report, Very unfortunately, in our efforts 
to give the press as early copies as possible, an error was over- 
looked in some of our first letter sheets sent out. This happened 
by accidentally carrying into ourtable of port receipts, in the case 
of South Carolina, the first or gross total, 453,340 bales, for that 
State, instead of the net total, 438,194 bales. In the details by 
States South Carvlina was of course correctly given, even in the 
earliest copies. The error was very annoying, but we did what 
we could to correct it by telegraphing to most points as soon as 
it was discovered, 

COTTON PLANT SPECIMENS.—We have received, this week, 
through the kindness of Major William F. Alexander of Augusta, 
three cotton stalks or plants;—one and the best was from the plan- 
tation of Capt. Walker, a few miles up the river, grown on red 
stiff land, having on it about seventy to eighty bolls in all stages 
of development, besides blossoms and squares ; the other two were 
from what is known ‘as the Orphan Aaylum farm near Augusta, 
cirrying much less fruit, being grown on lighter land; one of 
the latter had been struck with rust, and was decidedly sickly. 
We have these specimens aj] hung up in our office, and are pro- 
ducing cotton at a rapid rate. We have not determined yet when 
we shall market our crop. 
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NorFOoLK RECEIPTS AND SHIPMENTS.—Messrs. Reynolds Broth- 
ers of Norfolk very kindly sends us this week a full statement of 
the crop movement at that port the past year. We intended to 
make room for the whole of it but cannot, as our crop report 
occupies so much space; nor is it perhaps necessary as their 
figures are all incorporated in the annual report as the principal 
portion of the Virginia movement. The Norfolk figures of 
rec°ipts we published last week were prepared by Messrs. Rey- 
nolds Brothers, though we did not know it until this week when 
we received their full report. 

BOMBAY SHIPMENTS.— According to our cable dispatch received 
to-day, there have been 6,000 bales shipped from Bombay to 
Great Britain the past week and no bales to the Continent, 
while the receipts at Bombay during the same time have been 
1,000 bales. 
follows. These are the figurés of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, Sept. 17: 


Shipments this week—. -—Shipments since Jan. 1— -——Receipts.-~ 

Great Con- Great on- his Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 

1874. .... ,000 Pig of 6.000 788,000 362,000 1,150 000 1,000 1,212,000 
1873..... 8,°%0 id 3,000 674,000 196,000 872,090 8,000 926,000 
is céce 1,000 1,000 2,000 620,000 240,000 860,000 1,000 907,000 


From the foregoing it would appear that compared with iast 
year there is an increase of 3,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increa-e in shipments of 278,000 bales 
compared with the corresponding period of 1873. 


Gusny Baas, Baaartne, Erc.—We have had a very dull market 
for bagging, aod the sales in lots during the week will not aggre- 
gate more than 500 @600 rolls at 13%@14}c. The close is dull 
aod easy, with buyers holding off and sellers rather inclined to 
do business. We quote Borneo at 13}@14+., and native at 10@ 
10}c. Bags are dull and nominally quoted at 12c. Jute butts 
are quiet, but the small stock keeps prices from declining much; 
40.) bales sold from store and 400 bales landing at 2 11-16c., cash, 
and 300 bales landing at 2$c. time. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (Sept. 18}, we add the item of exports 
from the United States, including in it the exports of Friday 
only. 








The movement since the ist of January is as- 





1874, 1873. 1872. 

Stock at Liverpool..............-..seee.. 796,000 707.009 799,000 
Stock at LOnNGON...... « cecssccccccseees 111,000 214,500 228.000 

Total Great Britain stock ... ....... 907,000 921,500 1,027,000 
NE I ns ede: shaatécns seed se 170,000 113,250 235.000 
te Oe «8 soncsnceesedeusée 13,500 12,090 19,000 
Stock at BarcelOns. ... ..ccrcsceccccsccess 59,250 $7,000 56,000 
Stocg at lamburg.......0.0. seccesees oo 25.750 32,000 26,000 
ne ON. a 6 iii Dike ceiaeees cous 42,500 42,500 39,000 
Stock at Amaterdam. .... ...c.ccccccescce 94,250 97,000 $5,000 
Stock at Rotterdam.............. a ee 23,750 28,250 9,000 
BROOK GE AUGER. 2 oc ice cciscscdccceccse 11,250 26,060 40,000 
Stock at other continental ports.......... 29,000 65,900 65, 00C 

Total continental stocks..... i hebbaus 465, 2:0 453,000 56 1,000 

Total European stocks......... coe 2,009,900 1,374.500 1,591,000 
India cotton afloat for Europe............ 336.000 278,000 283,0My 
American cotton afloat for Europe. ...... 21.000 39,000 22. 0. 
Egypt. Brazils, &c., afloat for Europe.... 54,000 65,000 50,000 
Stock in United States ports............. 105,877 67.042 93.920 
Stock in United States interior ports..... 21,033 13,538 12,155 
United States exports to-day......... ... 1,000 :,000 1,000 

Total visible supply....... édbtaceeas 1,911,160 1,828,080 2,053,075 


Of the above, the totals of American and other descriptions are as follows: 
American— 





PURGE Bs oot pdb bod p00 G acd) cree +208 283,000 233,000 157,000 
Continemtal GtOCksS 266606 coviccccccccces 226,000 184,000 312,000 
American afloat to Europe............... 21,006 39,C00 22,010 
United States stock.............. 105,877 7,042 93,92 
United States interior stocks......... ... 21,033 13,533 12,155 
United States exports to-day......... ... 1,090 1,000 1,0v0 
Total American................ bales. 657,910 537,580 398,075 
East Indian, Brazil, éc.— 
NE SE, ido ce ecenes, andobnces 515,000 474.000 642,000 
London stock....... ad alli tees eile tied snitnclalh 111,900 214,500 228, 0u6 
Continental stocks..............0.-e0se0- 239,250 269,000 452,000 
India afloat for Europe...... ............ 336,000 278,000 253,000 
Egypt, Brazil, &c., afloat .. ............. 54,000 65,000 50,000 
Total East India, &c............. ....... 1,253,250 1,300,500 1,655,000 
MOU) BMONGNRs 6 Sik. oh oe ck dite 657,910 537.580 398,075 
Total visible supply......... ..bales. 1,911,160 1,838,020 2,053,075 
Price Middling Uplands, Liverpool...... 8d 9d. 95¢d. 


These figures indicate an increase in the cotton in sight to- 
night, of 73,080 bales as compared with the same date of 1873, 
and a decrease of 141,915 bales as compared with the correspond- 
ing date of 1872. 


Week ending Sept. 18, 1874-—. —Week ending Sept. 19, 1873 -— 
Receipts. Shipments. Stock. Receipts. Shipments. Stock. 




















BEMORE ci ocsee & 636 ,05 432 2, 1,142 
Columbus..... 779 oo? 827 1,136 §02 1,907 
BeOG cass < te 1,104 846 2,038 1,237 736 1,995 
Montgorrery ... 1,933 1537 1,234 950 552 1,707 
Selma....... .- 1,994 1,600 1,403 °#1,846 799 1,385 
Memphis... ... 3,146 1847 7318 2,754 1,765 93,812 
Nashville..... 134 216 3,160 638 403 1,590 

Total, old... 10,865 8,289 21,033. 10,993 6,829 138,538 
Shreveport.... 549 368 656 . ° 
Atlanta....... 68 179 317 300 200 183 
St. Louis....... 416 753 1,794 131 204 370 
Cincinnati .... 2495 496 656,349 692 751 1,856 

Total, new.. 1.278 1,747 8,116 1,123 1,155 2,409 

Total, all... 12,1438 10,076 29,149 12,116 7,984 15,947 


~* No receipts or shipments in consequence of the yellow fever epidemic. 


The above totals show that the old interior stocks have increased 
during the week 2,576 bales, and are to-night 7,495 bales more 
than at the same pe:ioi last year. The receipts have been 128 
bales less than the same week last year. 


The exports of cotton this week from New York show a 
decrease, as compared with last week, the total reaching 1,982 
bales, ayainst 4,884 bales last week. Below we give our usual 
table showing the exports of cotton from New York an their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and ia the last column 
the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 






































WEEK ENDING Same 
EXPORTED TO Pt : a EP 7 eres 
ug. ug. Sept. | Sevt. 
26. Bie 9, 16, | ate. | year. 
DR ne Cas enkec cedek 5,455 | 2,866 2.775 1.982 6,246 | 16,819 
Other British Ports........ fa bach ded teat wedi aul 
Total to Gt. Britain: 5,455 | 2,866 2,775 1,982 6,246} 16,849 
i aig ni dade onan 95 2,109 2,109 2 
Other French ports........ owe sin eee one 
otal French......... 95 2,109 2,109 2 
Bremen and Hanover...... 
I eiiwken 
RS a os 
fotalto N. Europe, 
Spain, Oporto& Gibraltar&c 
SO citenioce onceces 
Total Spain, «c...... eece 
Grand Total..... .. 5,550 |. 2.866 | 4884 | 1.982 | 8,255] 16,951 























The following are the receipts of cotton at New York, Boston | 
Philadelphiaand Baltimore for the last week, and since Sept. i,’74 























NEW YORK. | BOSTON. PHILADELP’I1s|| BALTIMORE. 
RECE’TS FROM- 

This , Since || This , Since|| This ; Since|| This | Since 

week. |Sept. 1.) week. /Sept.1.|| week |Sept.1. week. |Sept.1. 
New Orleans..| 2.590 5,225) rox om ; se 
vc ccesce 1.420 1,886)) .... wind eae Rf: er a 
Savannah..... 5,121) 366} 366 422} 576 233; 241 


Florida ck , Soa we 
| 




















1,124 236 | a eaas ripe 
N’th Carolina. 102 ABS )}.. ease chins 48 134 213 
Virginia...... 221 449 486) 1,866 ‘in 36 g 
North’rn Ports 1 36;} 1,500) 2,96i/; .... yer: ia sai 
Tennessee, &c 960 1, 2ti7) 1 55) 103 202 be 13 
Poreign....... 176 | cl ere aes | On ee 
Total this year| 9,399) 16 610) 2,570] 5,785|| 525) 826)! 403) 357 


—<<+ 





























8.266) 5.517)! 427) 908), 344) 1,030 





Total last year.| 10360) 22.947 





SHIPPING N&ws.—The exports of cotton from the United States 
the past week, as per ‘atest mail returns, have reached 4,543 
bales. So far as the Southern ports are concerned, these are the 
gameexnorts reported by telegraph,and published in THE CHRON- 
IcLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselscleared up to Wednesday 
night of this week. 

Total bales. 


New xorK—To Liverpool, per steamers Copernicus, 93.... France, 801 
...Cityo: Paris, 100. ..Baltic, 60....England, 455.... Italy, 473....1.982 


New OrLeEAN3s—To Liverpool, per steamer Audean, 2.497.... . 2,497 
SavANNAH—ToO Barcelona, per bark Prosperidad, 20Upland __.......... 20 
Boston—To St. Johns, N. B., per steamer City of rortland, 44............ 44 

Naan ochgccen cdaudedesehebanhee 604000sed heabends oce sbenenbasans 4,543 


The particulars of these shipments, arranged in our usual form 
wre as follows: 


Liverpool. Bardelona. St. Johns. Total. 
eT EO ibs kbc se dkvin cdnd 1, 9R2 tenn jue 1,982 








MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- | 
ing week of 1873, 


New Orleans........ ----..cccece..., 2,497 agent 2'497 
ee RA Oe ee gata hbees Se vi 20 «eat zo 
ENS ST Eee Senne ana maa 44 44 

We ccswisd citetd ied eg Oe 20 44 4,543 


Cotton freights the past week have been as follows: 
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1 at ll -—Havre.-— -——Bremen.—.—Hamburg.— 





Steam. Steam. Sail. Steam. Sail. Steam. Sail. 
Saturday : | Qi-st cS. « c. c. c. 
Monday... % “.0-@7-32 * x 
Tuesda "4 - «+ -Q@7-32 Ses % % 
Wedn’'day. Ky «++ QI-32 Bs +4 % 
Thursday. @ .-@7-32 x% 5 
Friday .... @ @7-32 x % 


LIVERPOOL, Sep. 18.—3.30 P.M.—By CasLe From LIVERPOOL. 
—The market opened steady and closed firm to-day. Sales of the 
day were 12,000 bales, of which 2,060 bales were for export and 
speculation. Of to-day’s sales 5,000 bales were American. The 
weekly movement is given as follows: 


Aug. 28. Sept. 4. » Be . 18. 
Sales of the weck........ bales. 61-000 61,000 i, 000 oer 00% 
of which exporters took..... 6,000 10,000 18.000 13,000 
of which speculators took.... 2,000 £.000 2/000 7,000 
OEE -» 870,000 890,000 841.000 796,900 
of which American..... sine 313,000 335,000 312,000 233,000 
Total import of the week....... 21,000 81,000 21.000 42,000 
of which American........... 10,000 19,000 10.009 6,000 
Actualexport . ...........-. -» — 9,000 11.000 10,000 2. 
Amount afloat...... a 334,000 319,000 295,000 
of which American......... 40.009 26.000 23,000 7,00 
The following table will show the daily closing prices of cotton for the week: 
Satur. Mon. Tues, 
Mid’g Uplands7%@3_. «..@8—s«i«t... @B —* er) Os 
do Orleans. 844@8% ...@8K% ....@8K -- @B4 ...@Be ...@8K 


EUROPEAN COTTON MARKETS.—lIn reference to these markets 
our correspondent in London, writing under the date of Sept. 
5, 1874, states: 

LIVERPOOL, Sept. 5.—Since the commencement of the year 
the transactions on speculation and for export have been: 


-Actualexp, from Actual 
Liv., Hull & other exp’tfrom 








--Taken on spec, to thisdate— outports to date -K.in 

1874. 1873. 1872. 1864. 1873. 1873. 
bales. bales. bales. bales. bales. bales. 
American,... 157,850 127,630 193,410 78,059 80,078 120,750 
Brazilian.... 18 450 6,620 85.810 20, 259 10.815 18.880 
Eyyptian. &c. 13,540 9,700 32,280 8.573 7,435 ,990 
. India, &c. 2,410 1,100 4.010 8,243 10,240 29,270 
E. tndia &c. 56,450 49,490 220,610 196,062 126,813 412,600 
Total,......- 248,750 394,540 535,150 311,196 235,281 591,499 


The following statement shows the sales and imports of cotton 


tor the week and year, and also the stocks on hand, on Thursday 
evening last: 


SALES, ETC., OF ALL DESCRIPTIONS. 
-———Sales this week.——_._ Total Same 


Average 
Ex- Specula- this 


period weekly sales 


Trade. port tion. Total. : 
\mse-ican..bales.26,00 1900 61 eer ear. 1873. 1874. 1873. 





y 
d : 610 28,410 1,414,200 1,390,960 35,070 34,860 
Brazilian......... 6,310 1,489 50 7, 300,780 285,010 7,390 7,400 
eb Giecki 150 110 4,729 204,120 192,130 5,510 5,380 
5 CK 
West Indian..., 5 1690 60 . - ye ve eoe t 1,060 1,500 


"7 1,960 54,500 69,150 
11,090 5,930 620 17,640 665,210 564,770 11,140 10,640 


Cast Indian.... 











- Imports.— — ——Stocks,——, 
Tothis To this Same 
This date date Total. This date Dec. 31. 
; week. 1874. 1873. 1873. day. 1873. 1873. 
American ee 18,520 1,494,370 1.506,352 1,871,991 $35,240 275.300 148,690 
Brazilian . ... 12,403 389.5 


522 343,529 465,070 164,420 104.810 62,510 
Egyptian -» 1,772 184,480 179,468 809,729 §=©61,990 36 
Smyrna & Gr’k "9 2.140 15,630 16,102 1,360 8.150 22 130 
W. Indian.... 1,706 52,427 66,529 113,041 31,100 25,200 ; 
East Indian... 45,821 596,596 552,437 757,603 296,320 325.500 281,800 


Total...... . 80,601 2,710,535 2,663,945 3,536,516 890,430 775,020 592,960 


LONDON, Sept 5.—The cotton trade is dull, and prices are 


rather lower, Annexed are the particulars of imports, deliveries 
and stocks: 














1872, 1873. 1874. 

Bales. Bales. Bales. 

Imports, Jan. 1 to Sept. 3........ aiaishaciel .. 320,187 209,541 139,605 
De iveries che tenes bednesesee tee enue pevee 248,309 227,588 217,265 
Stocks, Sept. 3............ Seébences 6 oct Se 209,883 107,466 





BREADSTUFFS. 
Fripay P. M., September 18, 1874. 

There has been an active and rather improving market for 
flour the past week. Receipts have been moderate, and proiuc- 
tion in many places seems to be curtailed by the low stage of the 
mill streams, while the export demand has been active from all 
quarters. The sales include 8,000 bbls. extra Milwaukee for 
October delivery at $5 40@$5 45, and latterly considerable lines 
of trade-brands from spring Wheat have been taken for export at 
$5 70, with common extras from winter wheat going freely at 
$5 80@$6. There have also been large sales recently of good 
baker’s brands from spring wheat at ¢6@36 25. Supers and 
No. 2’8 have met with a large demand from the British North 
American provinces. Rye flour has been firmer, owing to reduced 
supplies. Corn meal las been dull at the advance quoted in our 
last. To-day, the market was quiet and unchanged; a severe 
storm checked the demand, but with small receipts there was no 
pressure to sell. 

The wheat market has deen fairly active, but at rather weak- 
ening prices. Supplies have been liberal, and foreign accounts 
dull; but with a decline in ocean freights, sume advance in ex- 
change, and the easier prices, shippers have been able to operate 


for the two weeks, ending Sept. 12, aggregate less than 3,100,000 
busb., against about 7,800,000 for the corresponding pariod last 
year. A notable feature of the market for the past week is the 
opening of prices for new spring wheat at $1 18@$1 19 for No. 2 
Chicago and Milwaukee. The difference of 6@8c. per bushel 
between the same grades of old Chicago and Milwaukee almost 
wholly disappears in the new, and it is asserted that the Chicago is 
the better wheat. To-day, there was a large business in new No 
2 Northwest and Milwaukee at $1 16, with a speculative dumand 
at $1 15 to arrive ; old wheat sold at $1 20 for No. 2 Northwest 
and $1 24 for No. 1 Chicago and No. 2 Milwaukee. 

Indian corn took a downward course early in the week, undera 
pressure to realize, and on Wednesday prime canal mixed sold at 
94@944c, but yesterday, after free sales on the spot and to arrive 
at 944@95c, the close was stronger at 96c. The export is on a 
reduced scale owing to the price; the reduced receipts at the 
West do not, therefore, cause any inconvenience. To-day, the 
market was firmer at 96@97c for mized—the higher figure for 
choice—part to arrive, but the close was dull. 

The stock of old rye was closed out at $1 per bushel, and new 
has since advanced to 95@97c. Barlsy meets witha better demand, 
and with a small movement of the crop, and maltsters anxious to 
get to work by the Ist proximo. 


Oats declined early in the week and sold on Wednesday at 68@ 
65c for prime mixed and white; but yesterday, the sales embraced 
boat-loads of No. 2 Toledo at 644c, and No. 2 Chicago 654c, with 
choice white 67c. The movement shows a considerable falling off 
from last year. To-day, prime mixed advanced to 65@67c in store 
and afloat, but closed dull. 

The following are the closing quotations : 





FLOUR. | GRAIN. 
PEO. B. 000 cocvceesce # bdi. $3 85@ 4 2; Wheat--No.3 spring, bush.$1 16@ 1 13 
SuperfineStateand West- No. 2 spring, Dew....... 115@ 117 
CIM... eee ceceeeeseeee 470Q@ 500} No.1 spring............ 1 ae 128 
Extra State, &c.......... 515@ 540; Red Western...... ... 11 1 24 
Western Spring Wheat Amber do.. .a.....-.. 1 M@Ql B 
OXtras ....... «cee 5 10Q 5 YN. acGl bee dbsFeo deve 1 27@ 1 42 
do double extras....... 5 65@ 8 00} Corn-Western mixed.... 96@ 
do winter wheat extras White Western......... 99@ 1 00 
and double extras..... - 550@ 800} Yellow Western........ 97D 
City shipping extras. .. 535@ 600] Southern, white......... re iss 
City trade and family SS eer es 53@Q 8 
REAR Oo 6 25@ 8 00; Uats—Black....... 62@ 65 
Southern bakers’ and fa- i cccacnesee 6 67 
mily brands. ........ . 700G 8 DT cncksehegesthas as 6@ 7 
Southern shipp’gextras.. 5 50@ 6 50; Barley—Western... .- 110@1 30 
Rye flour —- iceus 5 15@ 5 60 | Canada Weat ........ - 13@1 40 
Corn meal—Western, &¢. 4 25@ 4 75 | SD Rias cnaxdennnwes <one 1 20@ 1 35 
Corn meal—Br’wine, &c. 5 0(C@ 5 i5 | Peas—Canada....... 1 15@ 1 40 


The movement in breadstuffs at this market has been as fol- 
lows: ; 
r~—RECEIPTSAT NEW YORK.~——\-—-—- EXPORTS FROM NEW YORK.— — 


SES." 69 ae Since m-—_1 69 , =r eee 3.—_—<~ 
Forthe Since Jan. Forthe Since Forthe Since 
week. an, 1, 1, 1873. week. Jan.1. week. Jan. 1. 
Flour, bbis. 76,260 2,783,571 2,214,363 36,109 1,567,831 57,824 1.023.853 


Cc. meal, . 1,320 142,215 172,197 4,016 139,110 3.344 135 438 

Wheat, ous. £81,137 29,953,785 15,222,436 929,579 27,491,819 556,682 12,733,402 

Corn, ‘* . 166,797 22,981,871 16,671,957 116,401 15,830,216 864,168 10,692,091 

Rye, — 457,205 678.912 17,743 550.792 87,322 638,416 

* Barley “ . = §=10,355 788,953 808,948 he 3.000 ag 40,040 

Oats ...°* . 188,986 6,964,347 8,183,587 3,967 92,903 613 27,067 
* In “* Receipts at New York” includes also malt. 


The following tables show the Grain in sight and the move- 

ment of Breadstuffs to the latest mail dates: 

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
SEPT. 12, AND FROM SPET. 1 TO SEPT. 12. 


Fiour, Wheat Corn, Oats. Barley. Rye 

bbls. bush. bush. bush. bush. bush 

(196 Iba.) (60lbe.) (56 )bs.) (82)be.) (481 bs.) (56 The, 
680.809  206,4 97. 


Chicago... --. «.--- 22,082 465,410 . 210 15,784 
Milwaukee,........... 18,539 390,083 10,640 21,270 $1,556 3,630 
Toledo...... seccceeesee 9,858 177,287 64,277 79,430 430 200 
OS «-- 12,667 154,821 1,961 11,249 2,751 ail 
Cleveland............- *2.790 28,600 3,500 14.709 16,200 hoes 
DENG, co ccckunenhee 40,3 220,292 $5,513 114,724 50,287 4,692 
Ag NS at ao ¥ 0 1,47 38 93,200 8.010 12,630 
SII. ite auecas ded Se *1 875 12,591 Ae biG sche aie 
Total... .-. - 102,484 1,469.951 881,080 541,047 176,464 36,936 
Pravious week....... 105,092 1,613. 971 945,060 485,826 136,217 { 
Corresp’Lg week,’73. 136.079 3,991,260 1 773,342 999 319.454 83,818 
ss 72. 112,568 1,582,180 1.997.180 637.961 361,298 58,341 
“ %1. 131.103 2,258,254 1,068,251 1,142,930 432,708 163,426 
“ "70 133.251 1,002,889 432.239 421,687 429.747 45,910 
“ —°69. 123,051 1,813,462 1,357,854 544,225 100,3i1 77,799 
Total Aug. 1 todate. 598,259 11,006,433 7.426.912 4,619,974 620, 241,613 
Same time 1873-74. 664,550 15,201,322 13,709,976 4,400,269 748,232 400,299 
Same time 1872-"3.. 558.066 9,209,436 14,316,702 4,071,348 998,358 277,796 


Same time 1871-72.. 937,137 12,097,860 9,779,092 7,836,637 1,651,114 908,411 


* Estimated. 
SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 
Duluth, for the week ending Sept. 12, 1874, and from January 
to Sept. 12: 


es Wheat, Corn, Oars, Barley, Rye. 
b 


Week ernding— dia. Sash. neh. bnueh. bush. bueb. 
Sept. 12, 1874......... 119,295 1.498.511 1.337.861 544.435 45,203 15,367 
Sept. 5, 1874.. .. ... BW, 006, 1,407,719 336,793 59,751 15,953 
Corresp’ng week 1873 166,316 4,331,426 1,174,175 106,962 88,879 


Corresp’ng week 1872 111,048 1,488,671 2,564,432 . 
Corresp’ng week 1871 116,490 1,374,233 648,382 270.470 84,405 
Corresp’ng week 1870 104,527 7 476,659 307.759 35,292 





to a fair extent, wiile local millers have bought with much 
freedom, being able to make large sales of their flour. Receipts 
at the Western markets continue to show a large falling off, and 


Total Jan. to date.,..3,943,544 42,644,861 35,815,681 11,960,711 1,479,429 2,465,136 
Same time 1873...... 4,230,573 34,033,597 35,244,244 15,748.780 1,791,209 935,820 
Same time 1872...... 2,723,016 14,784,638 51,459,602 13,389,664 1,509,488 796,992 
Same time 1871......2,929,358 24,286,460 39,184,924 10,652,883 1,387 086 927,170 
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RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING SEPT. 12, AND FROM JAN. 1 TO SEPT. 12. 











Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbis. . bush. bush: bush bush. bush. 
York .......... 87,297 929,818 274,169 125,825 400 1,625 
ee pine hte "406 76 500 89,632 ase: "800 
Giak<iie abe 5,192 §,000 4,000 “na wees 
tou cwht os 12,000 117, 421 82, 1,100 ear 
os eeee 22628 153,100 62.100 100 300 
ct tee: Mee 286, 200 27,244 11,700 geet 1,500 
ott bce» MOAT 15 7,791 30,848 . whee 
Total... .... ... 224,526 1,485,460 . 514,872 324,605 500 ; 
Previous week,...... 215,024 1. 432, 261 583,619 023 100 = 11,160 
Week Aug. 28....... 184,341 1, 452,834 1,372, 582 649,255 1,000 4,675 
Week Aug, 23........ 189,721 1,1 42,676 762,853 2,200 « 6,28 
Week Aug. 14.. 185,064 ‘897, 38 1,624, 387 571,785 4,700 2,730 
Cor. week °73........ 538 1,627,698 1, 684.827 458,842 9,300 30,626 
Total Jan. 1 to date. 710, 155 43,888,794 40,353,743 13,185,285 756,573 674.129 
Same time 1873 ...... 091,033 23. 71. 54: 35, 809, 614 16, 153, 148 1,236,648 776,532 
Same time 1872..... ae 5 012,848 10, 213, 141 53, 696. 256 15. 866, R77 1,464.252 453,410 
Same time 1s871,......5 980,771 23, 897, 103 30,768,141 12,268,072 453,386 36 


THE Veeese SUPPLY OF GRAIN, including the stocks in 
granary at tl.e principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the Lakes and on the New 
York canals, was, on Sept. 12, 1874: 








Wheat Corn, Oats, Barley, 
bush bush bush bush, 

In estore at New York................ 968,825 1,658,271 73,236 17, 892 
Be COG Be oS code cicccecccce 22,500 6,800 25.5 are 
In store at Buffalo..............-2005 171,825 6,284 13,076 $00 
In store at Chicago............. -.e-ee 678,643 857,755 282,016 67,327 
In store at Milwaukee.......... ... 259,968 7,945 4,058 12,5.9 
In store at Duluth............. Delb winnie 5,662 a aa ates RD 
In store at Toledo............ ASS 617,167 63,517 82,398 jie 
In store at Detroit ......... ver eB 210,371 32.629 14,616 1,290 
In store at Oswego*......... bi'ebvee's 440, 70,000 : 15,000 
In store at Boston... ............. 000. 20.526 114, 419 126,185 ame 
In store at St. Louis......... .. ..... 600,604 108 379 138,670 45.351 
Cg  § Fears * 466 131.571 24,742 3.17! 
In store at Toronto. ................ 16,252 ee 5,079 10,389 
In store at Montreal. . Nodes phen: & 99,316 12,194 1,229 saan 
In store at Philadelphia* siinineniiiiinn eee 160,000 150,000 75,000 1,000 
In store at Bultimore* eee ee 204,652 - ,000 i ae 
Lake shipments* ...........s0.eeesee- 1,403,277 1,301,836 399,525 1,200 
Se Re i hd naa” 6nd ein xe 95, 36,025 144, 910 42,103 
On NK. SOON. Fi ct Ais. 1,779,183 795,100 y8, 315 scat 

_ SBR Aes ee a 54,872 5,767,478 1,610,255 218,099 
Total in store & in transit Sept. 5, °74 4 316. 424 6, 435, 451 1,792,604 174.898 


Aug. 29,24 8,391,937 7.284.263 1.968.633 120,990 


ea oe Aug. 22, "74 7,901, 793 6,551,537 1,436,758 95,472 
” ve Aug. 15, 74 6,824,460 7,487,334 1,255,441 46,822 


és és 


7,021,858 $048, 938 27.644 
12,430,985 2,551,442 476,940 


Aug. 8, "74 6,901,822 
Sept, 13, °%3 8,358,144 


‘é te 


* Estimated 





THE DRY GOODS TRADE. 


Fripay, P. M., Sept 18, 1874, 

There has been a more active distribution of piece goods and 
the market shows a better feeling in the jobbing branch. The 
attendance of buyers from the near-by sections of the interior 
has been quite large and the increased activity is due chiefly to 
the liberal purchases of these dealers. Jobbers are distributing 
fair amounts of goods, but their stocks, as the rule, are still 
ample to meet ail the demands upon them and their purchases of 
lots to re-assort stocks have been very light. There has been 


some call for full packages of the more staple fabrics, but. 


general lines are not active. The range of values is somewhat 
unsettled, and jobbers continue to cut rates on many of the lead- 
ing lines of cottons for the purpose of attracting trade. There 
is more regularity than was noted previous to the recent general 
decline in first hands, though there has been more irregularity in 
prints during the past week, and a more or less general decline 
is quotable. 

There is a very good feeling in the trade, financial-y, and col- 
lections are made readily in all sections. The retail trade is 
pretty fairin all localities. 

DomEstTic CoTToN Goops.—The main feature of the market 
during the past week has been a decline inthe principal makes of 
prints, resulting from a less active distribution than has existed 
for some weeks previously. Side-bands, which have been the most 
popular styles, have become less active, and there is a tendency 
toward an accumulation of stock. Brown and bleached goods ure 
moving fairly in jobbing lots, but are rather slow trom first 
hands. Prices are somewhat irregular with jobbers, but agents 
have made very few alterations since our last report, and the 
market in first bands is rather steadier at the decline of a few 
weeks ago, There is very little movement in colored cottons, and 
quotations are mainly nominal. 

DoMESTIC WOOLLEN Goops.—The heavier fabrics for men’s 
wear are not moving very freely, the demand being restricted to 
the current requirements of the cloth jobbers. Clothiers are buy- 
ing very few goods, ani altogether the feeling on this class of 
goods is not one of buoyancy, though holders manifest a good 
degree of steadiness in prices. Flannels are in good request and 
are firmly held, with the stock well cleared up, but ample for the 
trade wants, Blankets have been moderately active and rule 
Steady. 


~~ 


Worsted dress goods continue to sell well, and quotations are 
firmly adhered to. Shawls and knit goods are strong, but there 
is not a very active business doing. Hosiery sells fairly in me- 
dium-priced makes. Repellants are jobbing well, but are not 
active iu first hands. 

FOREIGN Goops.—The imports are running very close to those 
of this period last year, and are not meeting an active consumptive 
demand, the tendency being rather toward an accumulation of 
stocks. The auction houses have been well attended during the 
week, and the more staple qualities of goods have met ready sale. 
Medium priced dress fabrics sell well, and silks a!so go readily 
into consumption at good prices. Millinery goods are only moder- 
ately active. Linens and white gvods are dul!. ‘There have been 
no quotable alterations in values, and nearly all fabrics are steadily 
held, with prices sustained by firmer advices from abroad. 

The importations of dry goods at this port for the week ending 
Sept. 17, 1874, and the corresponding weeks of 1873 and 1872, 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING SEPTEMBER i7, 1874. 





o——-1872——-— — —-—-1878-— --—. 3 3=—§ --—--]874—--— 

Pkge. Value. Pkgs. Value. Pkgs. Value. 

Manufactures of wool... .1,503 .4%8 1,388 $839, 161 =: 222) $551,021 
do cotton . 1. ,515 460,285 1,197 377,295 1,018 297,434 

= silk..... "687 582,923 839 646, 23 794 591,431 

GOR wiéns 1,207 264,747 1,321 186,218 946 200,956 

endianiiiin. dry goods. 505 169,993 443s 171, 126 447 168,173 
UNENETS <> Gena deekease 5, 427 $2,172 175,326 5,488 $2,219,970 4,422 $1,809,017 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD, 











Manufactures of wool.... 2,277 $1.067,390 1,456 9661,027 1,227 $523,016 

do cotton.. 71 272870 574 174.011 334 107,331 

. Oe 366 432,340 275 299,400 152 150.006 

ae 563 143.659 1,062 209, 8H5 457 121,009 

aes ce dry goods. _ 188 6, 638 2,608 &1,411 209 32,273 

Total. - 4.175 $1,977 977, (897 5 975 $1,425,715 2,379 $933,685 

Add ent’a for consumpt’n t 41% 217 5, 386 =, 5,683 2, 219,97 70 4. 422 1,609.017 

Total thrown uy-on m’k’t. 9,592 $4, 153.283 11.66: 663 $3,64! 645. 685 6, 5,801 ©2.742,652 
ENTERED FOR WAREHOUSING DURING SAME PERIOD 

Manufactures of wool.... 903 $418 147 740 $822,398 = 721 $298,668 

do cotton.. 625 196,682 218 75 466 281 65,461 

= silk..... 238 283,363 122 99.58 104 =: 121,294 

eee 584 150,652 345 90.644 516 103,962 

Miecalancmus dry soda) 9 26,636 135 37,070 45 34,686 

aE > “<sairs ee “aman 2,446 46 $1,075, 485 1,560 $625, 176 1,799 $622, 271 

4dad ent'd for consumpt n 5 47 2,175 386 5,688 2.219.970 4,422 1,809,017 

Total entered a: the port. %. 1.863 $3,250,871 . 7,248 $2,845,146 6,122 $2,431,288 


We annex a few particulars of 'eadiag articles of domestic 
manufacture, our prices quoted being those of leaaing jobbers: 





























Prints. 

Ancona fancy.. 9% | Garner’sfancies., 9% | Oriental side band 10% 
do spe cialties 10-11 do purple.. 914 | Pacific Mills.. ... 10 
do shirtings.. 814 | Gloucester..... : 936 | Peabody eolid.... S\¢ 

American . 9% do mourning. 9's | Richmond’s...... V6 
do gn &ogn 10 do _-—_—s sshhirting 81g do purples 10% 
do pnkchks 10 | Hamilton.. : 94 do Qkrsty 9% 
do robes.. 10 do checks. 10 do = frocks... 10% 

Anchor shirt’s.... 8 do h’reord. 19 do dblpnuk 10% 

Albion solid...... 9 do purples. 104 | Simpsor mourn.. hg 
do fancy..... 9% do__— shirt’gs. sf) do solid blacks 9 
do suiting.... 9 | Hartel’s fancies.. 9\§ | Sprague’sfroc’s.. 104 

Allens’ fancies... 9% do Swiss.... 10% do reds...... 10 
do checks.... 10 do ruby&bk 1) do purples. 10 
do pink ..... 103¢ do solchks. 10 do pinks cams 
do cheviot.. ra FE! do grn&oge 10% do solids.,.. 9 
do shirtings. 8g do palm 104g do fancies... Wh 

Amoskeag....... 8 do ear pi’! ks 10 do chnzrbs. 10% 

do —— 814 | Lancaster cam . 12% do blue&wh 11 

Bristol fancies. . Miners’ shirts Bg do robes 10% 

Cocheco fancies.. 914¢ | Manchester...... 9% do suitings. 91g 
do  pinks.. 104 do robes. 10 Southbridge fan. . 9% 
do purples... 10% Merrimac D fey. 94 do shirting 8g 
do robes. 104g Fp ae 10% | Wameutta .... .. — «.s: 
do shirtings. 81g re) nl 9¥¢ | Washington rbes. 10% 
do sideb’nds 104% do robes... 10 do grnstripes 11 

Conestoga fancies 91 do shirtings 8% do pad’d fan. 103 

Carleton mourn’g 9 do sideb’nl 10 do fancies... 10) 

Dunnell’s... .... 91¢-10 | Mallory pinks.... 10 do fan&choc 104 
do purples 10% do is ai. i) do Swissrub. 10'¢ 
do checks 9% do frock. 94 | do green&or. 104% 

Freeman fancies Rig | do h'r cord.. oa do T’rkey red 10 

te) ruby : do  checks.. 9 do psim robe 06 
do Swiss do ox | — “D. fancy +] do purples.,. 104 
do frocks robes., do pink ..... 11 
do Ci piuks.. on 6 ao purple.. iva 10 
do purples.. ae: ee du ruby...... 10 | 
Cotton Sail Duck, 
Woodberry and Druid| No. 8............. 27 Ontario and Woodberry 
Mille. No. 9........ «©. 2% | USA Standard 22% in. 

RL ina eins am Oxinde 43 I an ois lt 23 do 80z. 22 

BOO, Boek Fecbi ccd ve 41 co N§oz. 24 

OS ee ee 39 Light duck— do 10 02... 26 

No. 3 37 Bear (80z.) 29in.. 18 do 120z. 31 

BOO, Gees? 0’ 35 do heavy (90z.)... 21 do 1502. 38 

BM Wok sd da ddk cd 6 33 | Mont. Ravens 29in. 20 Oninre Twls, Din. 18 

Ye ern 31 do 40in. 29 23 

Oe Sncse aharenss ae Ex twis*“Pelhem’ . 13 

Checks, 

Caledonia, No.7.. 18 | Lewiston A..... 7 18 | Union Mills,No.18 . 20 

sigg e No. ba 19 Kennebeck anid do TUG «canis 
r.& Min. No 13 | Nolan’s extra... | do No.50 | 22% 

Joa. Long, No. 10 124% | Park Mills,No.50 13 | Yorkl.. pitas 17 

Domestic Ginghams,. 
Saoeeng fl eases $296 1EMIOROR... 2c ccccdy® » coon HET O Mists cpt cece 113 
I aGetos chine e 11 | Gloucester......... P-L 0 0i.00's’ ccew Sede 
Caledonia Mido Sewcece 11 | Lancaster........ 3436: | Daie®...4 ik... 91 
Glasgow ...,.....-. 9% , Namaske.......... 10% | Randalmon,,......., 13 
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‘ Commercial Cards. Financial. Financial Pe 
E Vv E R p 1, T & r O a Duncan Mathews & Co. AUGUSTUS J. BROWN. WALSTON Ii, BROWN, 
: ’| Aug. |. Brown & Son, 
66 State Street, Boston, BANKERS, 


AGENTS FOK 
AUGUSTINE HEARD & CB.,, 


OF CHINA AND JAPAN, 


Advances made on consigaoonte of approved mer 
cha 


Fabbri & Chauncey, 


‘CCOMMUESSION MERCHANTS, 
-48 South Street, New York, 
AGENTS FOR 
Messrs. KENDALL & CO., 
VALPARAISO, CHILI, 

Messrs. PREVOST & CO., 

LIMA AND IQUIQUE, PERU, 

Messrs, INO, W. CATER, SONS & CO., 
LONDON, ENGLAND, 


Messrs, JNO. W. CATER & CO., 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer- 
shandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepared to give 
Special attention to everythiug connected with the 
purchase and shipment of 


Nitrate of Soda. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 


ALL CLIMATES. 


PROV:‘10N DEALERS AND MANUFACTURERS 
OF LARD OIL AND STEARINE, 


ESTABLISHED 1841. NEW YORE. 


Smith, Baker & Co., 


COM M™ESSION MERCHANTS 
Wokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

66% Pine New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
AND 
SALERATUS, 

No. 11 Old Slip, New York. 

_ Tae sonning Trade ONLY Supplied 


OrtyepHanT & Co.,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 











Street, 











Wright, Bliss & Fabyan, 


1 & 73 Thomas street, 


Cor. William & Pine Sts., N. Y. 


PROMPT COLLECTIONS MADE ON ALL POINTS. 
Deposits received subject to check at sight, and in- 
terest allowed on daily balances at the rate of four 
per cent per annum. 

Liberal advances made on shipments consigned to 
their correspondents in all the principal ports of Cuba 

A specialty made of attending to the business of 
Banks, Bankers and Merchants out of the city. 


Robb & Peet, 


BANKERS 


AND 
GENERAL COMMISSION MERCHANTS 
58 WALL STREET. 

The Agency and Correspondence of Private Firms 
Banks, Corporations and individuals solicited and 
interest allowed on bala ces 

Collections made and purchases and sale of Gold 
Fxchange stocks, Bonds or Securities of any kind 
carefully attended to 

Oans negotiated and Commercial Paper bought and 
sold on culnmission. 


We are also pepares ¢ ‘° execute crders at the Cotton 
and Produce Exchange 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORE, 


Receive the accounts of interior hanks, bankers 
corporations and Merchants, 

Agents for the sale of City, County, and Kailroad 
Bonds ; issue Letters of Credit for foreign travei. 


LONDON CORRESPONDENTS 
CIT WV BANK, Threadneedie Street. 


H. J. Morse & Co., 


BANKERS, 
66 BROADWAY & 19 NEW STREET 
New York. 

















H.J. MOR B. LOUNSRERY, 
Member N, ¥. Stock Exch. oe ‘Cash. Devoe Mfg Co 


BANKERS, 
569 Liberty Street, New York, 


SPECIAL ATTENTION GIVEN TO THE NEGOTIa 
TION OF 


RAILROAD SECURITIES. 





Henry S. King & Co., 


BANKERS, 


45 Pall Mall, London, England, 

Issue CIRCULAR NOTES /ree of charge, available 
in all parts of the world, 

Grant COMMERCIAL CREDITS for use against 
Consignments of Merchandise. 

Execute Orders on the London Stock Exc) ange 
Make Collec'ions on all Points. Receive Deposit 
and Current Accounts on favorable terms,and doa 
General London and Foreign Banking Business. 


KING, KING & CO., Bombay. 
KING, HAMILTON & C®., Calcutta, 


Hilmers & McGowan, 


BROKERS IN 
FOREIGN EXCHANGE AND GOLD 
54 Wall Street, New York. 
(P. O. BOX 2,847.) 
Special attention paid to the negotiation of Com- 





mercial bills. 


W. B. LEONARD, 





W. CG. SHELDON, GEO. R. HOWELL, 


Leonard, Sheldon & Co., 
BANKERS, 


No. 10 WALL STREET, 


NEW YORK* 





Joun EWEN, J WILuiaM P. ToTT 
Member Stock & Gold’ Exch. Member Stock Exobenge 


Ewen & TUTTLE, 


BANKERS AND BROKERS, 
Nuvo. 62 Broadway and 21 New Street, 


Buy and scl! Stocks, Bonds and Gold on commission 
[uteresy allowed on Ceposite, 


N. IT. Beers, |r., 


BROOKLYN STOCKS, 





23 ‘WALL STREET. 


Dealer in Gas, Railroad and Investment Stocks and 
Bonds. 


John A. Macpherson, 


Broker, 78 Broadway. 
(ESTABLISHED 1865.) 


GOLD and STOCKS bought and sold EXCLUSIVE- 
LY on Commission. on TELKGRAPH 

orders. Commissions 1-16 of ! 
TEN ad cent on Gold and TWENT 











CORLIES, 


Charles A. Macy, 


(Formerly of the firm or HOWES & MACY,) 
MANAGER OF THE BANKING DEPARTMENT 
OF 
MACY & CO., 

39 Nassau Street. New York. 
Collections made on all available points, with prompt 


returns, upon favorable terms. 


Orders executed for the purchase and sale of 


Governments, Gold, Stocks and Bonds. 


Intere tallowed on deposits at the rate of four pei 


cent per annum, subject to check at sight. 





CHARLES OTIS, 
47 EXCHANGE PLACE, 


City Railroad 
and Gas Stocks, 


Specialty for 18 Wears, 
See quotations of “ Local Securities” in this paper. 








——— 


Day & Srorrs, 
BANKERS, 
16 WALL STREET, NEW YORK. 
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an 5 are a NEW YORE. Gold orders « xecuted iu the Board in person. Accounts revetved. and interest all allowed on deposits 
ie, ————w’ | according to the nature of the acco 
117 & 119 Duane street, fk Y SH E R Com I N G S vere yas paid to invent ment orders be grocks 
an onds ances made un the same esire 
ie 100 Summer etreet..... .......00.sceceee- BOSTON ) ALBERT F. DAY. JOHN G. STORRS, 
1 241 Chestnnt street....... ...... PHILADELPHIA. | Stock, Gold and Exchange Brokers, Member of N. Y. Stoc. Exe ‘hange. 
et 
Hae AGENTS FOR 











Pepperell Mfg.Co., Bates Mfg. Co., 
Androscoggin Mills, Laconia Co., 
Continental Mills, Frankliu Co., 
Putnam Mfz. Co., Otis Company, 
Columbian Mfg. Co., Cordis Mills, 
Warren Cotton Mills, Thorndike Co., 
Renfrew Mfg. Co., Palmer Mills, 
Rockport S. Mills, Boston Duck Co, 

Otis Company Hosiery, 

Lowell Hosiery Co., 

Troy Manufacturing Co,, 

ORIENTAL PRINT WORKS, 





31 WALL STREET, N. Y. 


STOCKS, GOLD & EXCHANGE BOUGHT & SOLD 
Loans Negotiated, 
STRICTLY ON COMMISSION. 

All orders will receive prompt —- 


Taos FYsueE, L. Com 
Late one of the Agents of Mem ber of Ne Y. Stoc k 
beounas Bank of Brit. No. America. & Guid Exchanges. 


Lawrence Brothers & Co. 
BANKERS, 
16 Wall Street, New York, 
BUY AND SELL, STRICTLY ON COMMISSION 
STOCKS, BONDS AND GOLD, 
INTEREST ON DEPOSITS 











Gas Stocks for Sale. 


Harlem at 1? 
New York Mutual at 82 1-2, 
INSURANCE STOCKS AND SCRIP, 
BOUGHT AND SOLD. 


‘SAMUEL M. SMITH, 
No. 71 Wall Street. 


J. Alden Gaylord, 


MISCELLANEOUS SECURITIES, 
33 WALL STREET. 
Pe O, Box, 1272. New York, 


Refers by permission to 
MEBBES, WwW, 8, NICHOLS, & CO, 








